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Assam Power Generation Corporation Limited

Ind AS Balance Sheet As on 31 March 2025

Notes Ason 31 March 2025 As on 31 March 2024 As on 31 March 2023
Particulars INR{In Lakhs) INR(In Lakhs) Restated | INR{in Lakhs) Rastated
ASSETS
Non-current assets
2{l) | Property, plant and equipment 1,33,754.42 1,43,796.58 1,53,639.05
2(l1} | intangible Asset 1,870.91 1,974.85 0.00
2{I} | Investment Property 1,661.26 1,664.93 1,668.54
3 Capital work-in-progress 2,13,550.77 1,31,6595.73 74,809.68
44t} | Other non-current assets 42,338.87 27,052.50 31,049.43
Financial assets
4011 ;3;:5; Il:::estmems nJv ald e =
4{lll) | Deferred tax assets (net) 10,874.29 7,692.85 6,339.38
Total Non-Current Assets 4,04,055.61 3,13,B77.55 2,67,506.08
Current assets
5 Inventories 9,456.82 2,138.52 8,067.89
Financial assets
6(l) Trade receivables 44,520.56 52,114.63 40,130.44
B{1) Cash and cash equivalent 24,182.74 11,322.70 B,783.87
6(1il) Bank balances other than &(ii) 60,117.71 59.435.26 62.670.62
above
6{IV) Loans 2720 29.42 36.13
EW} Other Financial Asseis 173 36 45.38 188.50
Sub total from 6(1) to 6{V) 1,29,171.58 1,22,947.39 1,11,789.55
6{V1] | Income Tax assets 1,583.00 1,697.01 435.29
7 Other current assets 3,280.50 1,832.17 2,427.86
Total Current Assets 1,43,501.20 1.35,615.08 1,22,720.59
Total Assets 5,47,557.51 4,49,492 62 3,90,226.67
EQUITY AND LIABILITIES
Eqjuity
23 Equity share capital 3,32,283.55 2,24 807,30 2.42,871.30
5 Cther equity 1,45,345.52 80,998.14 B5,608.58
Total Equity 4,77,629.07 3,65,805.44 3,08,479.88
Liahilities
Mon- current liabllities
Financial liabilities
10 Borrowings 18,265.99 27,765.18 35,039.59
11(1) | Deferred tax liabilities 1,484.17 137232 85278
11{1) | Provisions 12,044.69 11,824.75 11,454.83
12 Cther non current liabilities 6,331.91 8,707.46 8,544.14
Total Non-Current Liabilities 38,126.76 49,669.71 55,891.74
Current liabilities
Financial labilities
13(1) Borrowings 7,502.00 7,502.00 3,927.21
130 Other financial liabilities 157.15 383,84 268.17
13 Trade payables L =, 4\6,521. 16 5,917.84 8,428.27
Suly total 13(1) to 13{1) //;‘@ﬁh 1§,180.31 13,503.68 12,623.65

=




14 Other Current Liabilities 6,369.04 13,053.95 10,756.52
15() | Provisions 4,031.01 1,839.34 526.74
15(11) | Provision for Regulatory Liabilities 4,034.32 3,961.47 0.00
15(1)| Provision for MAT 3,186.99 1,359.03 1,948.14

Total Currant Liabilities 21,801.68 34,017.47 25,855.05
Total Equity and Liabilities 5,47,557.51 4,498,892 62 3,90,226.67

Summary of significant accounting policies 1
The accompanying notes are an integral part of the Ind AS financial statements.
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Statement of Profit and Loss For the year ended 31 March 2025

For the year ended 31 For the year ended 31 March
Notes| Particulars March 2025 2024
(Rs. In Lakh) {Rs. In Lakh)
__Restaied
Income
I'| 16 | Revenue from operations
Revenue from Energy Bill 1,15,032.38 67,557.51
Revenue from Fuel Price Adjustment 16,531.45 48,528 58
Grass Revenue 1,31,563.83 1,16,056.09
I} 17 | Gtherincome 2,229,058 4,980.04
M| 18 | Finance income 4,647.20 3,589.78
v Total Income [J+1+11) 1,39,540.07 1,24,655.92
v Expenses
18 | Costof raw materials consumed - Gas 84,562,235 7938223
19 | Cost of rew materials consumed - Other than Gas 476,24 489.69
20 | Employes henefits expenses 11,175.29 9.965.69
21 | Otherexpenses 11.321.76 12,892.24
22 | Depreciation and amortization expense 10433.16 10,328 26
23 | Finance costs 3,361.77 3,819.539
Total Expenses (V) 1,21,331.28 1,16,877.59
i Profit/{Loss) before exceptional items and tax (IV-V) 18,208.79 7,778.33
Wil Exceptional ltem 0.00 0.00
VNl Profit/{Loss) before tax (Vi+vil) 18,208.79 7,778.33
X Tau expense
Current tax 3,181.44 1,353.47
MAT credit entitlement {(3,181.44) (1.352.47)
Defarred Tax i11.85 519.54
Prior year tax charge 0.00 5.55
Buliding & other construction workers welfare ces, 0.00 0.00
Total tax expense 111.35 525,10
% Profit/{Loss) for the year from continuing operations ' 1B,096.94 7,253.28
Al Profit/[Loss) Tor the year/period (VIl-IX) 1R,096.94 7,253.23
X Other comprehensive income/ (lass) for the year 0.00 0.00
%1 Tatal comprehensive income/(loss) for the year 18,096.94 7,253.23
KV Earning per share (EPS) for cantinuing operations
24 | a)Basic earning/(loss) per share (in Rs.) 6.34 2.98
b) Diluted earning/{loss) per share (in Rs.) 0.00 .00
[Nominal vaiue of share Rs.100 (Rs.100) each]

The actompanying notes are an integral part of the Ind AS financial statements.
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Chartered Accountants
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AocAlM FOWER GENERATION CORPORATION LIMITED

Cash Flow Statement for the vear ended as on 31 March 2025

PARTICULARS

As on 31 March 2025
(Rupees in Lakh)

As on 31 March 2024
(Rupees in Lakh)

Restated

A.CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Taxation 18208.79 T778.33
Adjusted for:

Prior Period ltems

Deferred Tax Provision

Profit/Loss on Sale of Assets

ProfilLoss on Sale of Fixed Assets(Net)

ProfitLoss on Sale of Current Investments-others

Provision for Diminution in Current Investment
Deprecialion 10433.16 10328.36
Excess provision for depreciation -1559.40 0.00
Sundry credit balances written back -1842 61
Non operafing recsipts
Interest /Other Income -4572.18 -3501.49
Lease Rent written off
Capial Work In Progress written off
Preliminary Expenses written off
SOP adjustment
Interest & Other Charges 2971.27 3726.56
Total 2430.24 10553 .42

Operating profit before working capital changes 23638.03 18331.75
Adjusted for :

(Increase)/ Decrease in Current Assets
Change in Inventories -318.30 -1070.63
Change in Trade Receivable 7494 .07 -11984.19
Change in Short Term Loans & Advances 223 6.70
Change in Others Current Assets -14280 .58 2163.81
Decrease in Loans & Advances
Change in Trade Payables 6803 32 -2510.43
Change in Other Current Liahilites -6903.08 2668.63
Change in Shart Term Provisions 4092 .49 4684 96
Increase in other Liabilities -226 .69 36490.48

0.00

Total -8546 55 -2350.69
Cash generated from operations 14082.48 15981.06
Tax expenses 0.00 -1680.02
Net Cash from Operating Activities 14092.48 14301.04




B. CASH FLOW FROM INVESTMENT ACTIVITIES -

Purchases of Fixed Assets ! -4507.47 -2221.00
Sale of Fixed Assets ‘

Purchase/sale of Investments

Sale of Invesiments

Capital Work in Progress -81855.03 -58886.05
Income from Fixed Deposiis

Interest/Other Income 3537.51 3194.99
Net Cash Used in Investment Activities -32824.99 -55812.07
C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from Share capital

Dividend paid -1500.00

Proceeds from Long Term Borrowings 0.00 1997.19
Repayment made towards loan -7502 00 -3927.21
Interest & Other Charges -3361.77 -3819.39
Proceads from Grant towards capital assets 93974.76 49842 34
Net Cash Used in Financing Activities B1610.99 44082.93
Net Increase/Decrease in Cash and Cash

Equivalents(A+B+C) 12878.48 2481.90
Opening Balance of Cash and Cash Equivalents 11384.00 8902.10
Closing Balance of Cash and Cash Equivalents 24262 49 11384.00

As par our separate report of even date
For O P Bhansali & Co.
Chartered Accountants

{Shri O P Bhansali,
Partner
Membership No.: 051532

UDIN: ,250515322M JLULFb0)
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Date: (G QQ/;?O.E_E
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Assam Power Generation Corporation Limited
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DIN: 09230144

(A K Safiguz Zaman)
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PAN: AAFPZEBESE

Place : Guwahati
Date : 16-09-2025

(Shri Biswaijit Pegu)

Managing Director
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Company Secretary
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Assam Power Generation Corporation Limited
Statement of changes in equity for the year ended March 31, 2025

a. Equity share capital :
(1) Gurrent reporting period (F.Y, 2024-2025)
o= Rs. In Lakh
Balance at the beginning of Changes In Equity |Restated batance | Changes in Equity |Balance ot the
the current reporting peried i.e [Share Capital due  |at the beginning |Share Capital and of the current
01-04-2024 to prior period of the current during the curment  |reporting period
errars reporting period |vear i.e 31-03.2025
2,84.807 30 - - 47 476.25 3,32,283.565
{2} Previows reporing period (F.Y. 2023-2024)
Balance st the beginning of Changes in Equity |Restated balance | Changes in Equily |Balance at the
the previous reporting period |Share Capital due  |at the beginning |[Share Capital end of the
le 01-04-2023 to prior period of the previous  |during the previous |previous
erroes reporting period [year reporting period
L.e 31-03-2024
2.42.871.30 - 41,936.00 2,84 B07 30
b, Gther equity :
{1) Currant reparting period(F.Y. 2024-2025) Rs. In Lakh
Reseries and Surplus
Capital reserve Equity Pending, Retazined esrnings Other items of
Particulars Allotrment Other Tutal
Camprehensive
Incomelzpecify
natergl 1
Balance at the beginning of the
current reporting period i.e 01-04- 49,842.35 31,455.79 - 80,998.14
2024
Changes in Accounting policy or
prior period errors £ = 5 - -
Restated balance at the beglnning
of the current reparting period 48 84135 31,155.79 - £01,998.14
Total Comprehensive Income for
o g st - - 18,096.94 . 18,095.94
Transferto retained earmings
Other adjustment
40,585.46 5,664.97 - - 45,250.43
Balance at the end of the corrent
reporting period i.e 31-03-2025 20,527.81 5,662.97 49,252.74 - 1,45,345 52




2) Prewious reporting period(F.Y. 2023-2024)

Hs. In Lakh

Particulars

Reserves and Surplus

Total

Capital reserve Equity Pending

Allotment

Retained earnings

Other tems of Other
Comprehe nsive
Incomelspecify
nature)

Balance st the beginning of the

prvious reporting period i.e 01-04-
2023

40206.01

25402.57

B5E0B.58

Changes in Accounting policy or
prior period arrars

-1500.00

Restated balance at the beginning
of the previous reporting period

40206.01

23902.57

64108 58

Total Comprehensive Income for
the pravious year

Teansier Lo retained earnings

7251723

7253.13

Any other change(io be specified)

9636.34

Balonce at the end of the previous 43B42.35

reparting period l.e 31-03-2024

31155.79

B0998.14

(3) Reporting pericd [F.Y. 2022-2023)

Rs. In Lakh

Particulars

Resorves and Surplus

Capital reserve Equity Pending

Allotment

Retained carnings

Other items of
Other
Comprehensive
Incomelspecify
nature}

Total

Batance at the beginning of the

previsus reporting period f.a 01-04-
2022

3.201.35 1,97,285.33

10,685.13

2,11,172.20

Changes in Accaunting policy ar =
prior period errors

0.00]

6,536.03

6,536.03

Rastated balance at the beginning
of the previous reporting periad

3,201.8% 1,97,215.33

17,221.15

2,17,708,32

Total Comprehensive Income for - =
the previous year

Diividends - -

Transfer to retained earnings - -

818141

8,181.41

Any other change(lo be spacified) a7,004.16 {1,97,285.33)

[1,60,281.17]

Balance at the end of the previous
reporting period i.e 31-03-2023

40,206.01 =

25,402.57

65,608.58

For and on bahalf of

[Eh%}z;\_mﬁar]

Chairman
DIN: 09230144

{Shri O P Bhanzall, FCA)
Partner \f’f

Membership Mo.; 051532 T —
uoin: 160515 3 28M TL vIF50! ?aﬂ-"
Place ; Guwahsati (A& K Safiguz Zaman)

Dats : lq'/ﬂ‘?f 2025 Chief Financial Officer
PAN. AAFPZ 56658

Place : Guwshatl
Date : 16-09- 2075

Assam Fower Generation Corporation Limited

A
{Shri Biswajit Pegu)
Managing Director
DN OFTEE420

\%;

g

{Smt. MNayans Das)
Company Secretary
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Assam Power Generation Corporation Limited

Naotes to Ind AS financial statements for the year ended March 31, 2025

Note 1 - Significant Accounting Policies

Corporate Information

Assam Power Generation Carporation Limited (*the Company”} is a public Company domiciled in India and
incorporated under the provisions of the Companies Act applicable In India, The registered office of the
Company is located at Bijulee Bhawan, Paltan Bazar, Guwahati, Assam - 781001,

The Company is engaged in the generation and sale of power having its manufacturing facility in the State of
Assam

- Basis of preparation

The Ind AS financial statements of the Company have been prepared in accardance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standarde) Rules, 2015 as amended and
the provisions of the Electricity Act, 2003, o the extant applicable.

The Ind AS financial statements have been prepared on going concern hasis following accrual system of
accountng and under the historical cost eonvention. The Ind AS financial statements are presented in Indian
Rupees in Lakh, except number of shares, fage value of share, aarming / (loss) per share or wherever
otherwise indicatad,

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current claszification,

An asset is treated as current when it is:

- Fxpecied o be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used io seltle g lizbility for at least
twelve months after the reporting period

All other assels are classifisd as non-cumant.

A liability iz currant when:

- Itis expecled to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be setlled within twelve menths after the reporting peniod, or

- There is no unconditional right to defer the seltlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current asssts and liabilities,

The aperating cycle is the time between the acquisition of assets far processing and their realisation in cash
and cash eguivalenis.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place eilher

- In the principal market for the asset or liability, or

- Inthe absence of a principal market, in the most advanlageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their econcomic bast interest.

A tair value measurement of 2 non-financial asset takes into account a market participant's abilily lo generste
econemic benefits by using the asset in [ts highest and best use or by selling it to another market particig
that would use the asset in ils highest and best use.




Assam Power Generation Corparation Limited
Motes to standalane Ind AS financial statements for the year ended March 31, 2025

All assets and liabilitiss for which fair value is measured or disclosed in the Ind AS financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole;

- Level 1 — Quoted (unadjusted) market prices in active markels for identical assets or liabilities
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly ohservaile

- Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable

We have adapled the Historical Cost model for valuation of our Froperty, Plant and Equipment, Investment
uroperties and Intangible aszets.

Revenue recognition and other income

Revenue is recognized to the extent that it Is probable that the ecenomic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made.

The following recognition criteria described below must also be met before revenue is recagnised:

Sale of goods

Revenue from sale of goods s recognized when all the significant risks and rewards of ownership of the geads
have been passed to the buyer, usually on delivery of the goods. Revenue from Sale of Power by Assam
Power Generation Corporation Limitad has been ascounted for on the rate allowed in tariff erder in Aggregate
Revenue Requirement (ARR) for the concerned financial year by Assam Electricity Regulatory Commission
(AERC). Any Surplus/Gep arising on actual performance of earlier vear as true up by AERC order is
recognised in the year in which the trus up order is made and the same is adjusted with the revenue of the
current year At each reporting date, revenue from sale of energy includes an accrual for sales delivered to
beneficiary but not yet billed | e. unbilled revenue.

Ravenue from services
Revenues from services are recognized as and when services are rendared.

Interest

Interest income of APGCL is recognised on accrual basis. “Interest income” is included in "Finance income” in
the statement of profit and loss.

Delay payment charges on customers
Delzy payment charges are levied to customers in accordance 1o AERC Ragulations and Power Purchase

Agreement (PPA] with the concerned customer subject to review by Board of APGCL from time to time on its
relief to the customer

Dividends

Dividend income is recognized when the Company's right to receive dividend is eslablished, which ic generally
when shareholders approve the dividend.

Insurance claims for loss of profit are accounted for in the year of acceptance. Other insurance claims are
accounted based on certainty of realization

Revenue from rentals and operating leases is recognised on an accrual basis in Accordance with the substance
of the relevant agreement.

E. Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all
attached conditions will be compliad wilh

Revenue grants from Government of Assam (GoA) are recognized in the Brdfit & Loss Statement on a
systematic and rational basis over the periods necessary to match them with the ral



Assam Power Generation Carparation Limited

Noies to standalone Ind AS financial statement_s__fpr the year endad March 31, 2025

Grants from Asian Development Bank (ADB) though shown separately in the accounts as grants from the
Govt. of Assam is contribution made by Govl. of India (GO!) out of its borrowing from ADB.

Government grants towards cost of capital assets are recognised as Other Equity being in the nature of
contribution by the owner (i.e. State Govt.) towards capital of the company. These grants are later cenverted Lo
equity as and when approval of the same is received from GOA.

Taxes

Current Income tax
Current income-tax is measured at the amount expected to be paid lo the tax authorities in accordance with the
Income-tax Act. 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the

Company operates. Tha tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reparting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognised ouiside
the statement of profit and loss (either in other comprehensive income or in equity). Current lax items are
recognised in correlation to the underlying transaction either in OCI or directly in equily. Management
penodically evaluales positions taken in the tax retums with respecl to situations in which applicable tax
regulztiens are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred [ax is provided using the liability method on temporary differences between the tax basss of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the Initial recognition of geodwill or an assst or liability in 3
transaclion that is not a business combination and, at the time of the transaction, affecls neither the
accounting profit nor taxable statement of profit and loss

- In respect of taxable tempaorary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when the timing of the reversal of the tempaorary differences can ba controlled
and it is probable that the temporary differences will not reversa in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

credits and any unused tax losses. Deferred tax asseats are recognised to the extent that it is probable that

taxable profit will be available against which the deductible temporary differences, and the carry forward of

unused tax credits and unused tax losses can be ulilised, except

- When the deferred tax assel relating to the daductible temporary difference arises from the initial
recognition of an asset or liabllity in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable slatement of profit and loss

- In respect of deduclible temporary differences associsted with investments in subsidiaries, associates and
Interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that ir
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised Unrecognised defarred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future laxable profits will allow Ihe deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is seftled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and Ig i
statemnent of profit and loss (either in other comprehensive income or in other ms are
recognised in correlation to the underlying transaction either in OC| or directly ig




Assam Power Generation Corporation Lirnited

Motes to standalone Ind AS ﬂnan;_:i_q_l_ statements for the year ended March 31, 2025

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assels against currenl lax ligbililies and the deferred taxes relate to the same taxable entity and the same
taxation authority

Deferred tax asseis include Minimum Aliernative Tax (MAT) paid in accordance with the tax laws in India,
which is likely to give fulure ecenomic benefits in the form of availability of set off against future income tax
liability. Accordingly, MAT is recognised as deferred tax asset in the statement of financizl position when the
asset can be measured reliably and it is probable that the fulure economic benefit associated with the asset will
be rezlised.

Property, plant and equipment (‘PPE’)

The Company has elected to continue with the carrying value for all of its property plant and equipment as
recognized in the financial statements as at the date of transition to Ind AS.

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Capital work in progress is stated at cost net of impairment Ioss if any. Such cost includes the
cosl of replacing parl of the property plant and equipment and borrowing costs, If the recognition criteria are
met

Depreciation for the period in respect of assets has been provided on straight line method as per clauss 33.4 of
the Assam Electricity Requlatory Commission (Terms and Conditions for determination of Mulli Year Tariff)
Regulations, 2024 in terms of the provision of Schedule-ll, Part "B" of Companies Act, 2013, Depreciation an
addilicn of assels has been calculaled on pro-rata basis.

Rates of
Assets Class Depreciation
Building 3.34%
Hydraulic 528%
Other civil works 3 34%
Plant & machinery 528%
Lines & cable network 5.28%
Wehicles — others 0.50%
Furniture & fixtures 5.33%
Cffice equipment 5.33%
IT Equipment including software 15.00%
Capital spare 5 28%

Residual valus of Property, plant & equipment is taken as 10% of onginal cost.

Depreciation pertaining to fixed assets constructed out of consumer's contribution, subsidies is not charged.
Presently tha company is not In receipt of any consumer's contribution, subsidies fill date,

Assels are decommissioned on technical review and final approval by the Hon'ble Board of APGCL. Till the
time the Hon'ble Board decides for its disposal the same is kept under PPE at cost less accumulated

depreciation and depreciation is provided at applicable rates till its residual value. As and when the Board
decides for ils disposal or sale, the value of the same is tzken as Net Realisakle Value or Written Down Value
whichever is less and are disclosed separately as ‘Held for Sale’.

Verification of Fixed Assets:
APGCL has framed a policy to verify its fixed assets at a span of every three (3) years

Borrowing costs

Borrowing costs directly aftribulable (o the scquisition. construction or production of an assel that necessarily
takes a substantial pericd of time to gel ready for its intended use or sale are capitalized as part of the cost of
the asset. All other borrowing costs are expensad in the pericd in which they ocour. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the barrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrawing costs

Leases




Assam Power Generation Corporation Limited
Notes to standalone Ind AS financial statements far the year ended March 31, 2025

arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use
the assct or assets, even if thal right is not explicitly specified in an arrangement,

For arrangements entered into prior to April 1, 2015, the Company has determined there are ne arrangement
contain lease on the hasis of facts and circumsiances exisiing on the date of transition,

Where the Company is lessee

A leasa is classified at the inception dale as a finance lease or an aperating lease A lease thal lransfars
substantially all the risks and rewards incidental to ownership to the Company is classified as a finance leass.

Finance |eases are capitalised at the commencement of the lease at the inception date fair value of the leased
properly or, if lower, at the present value of the minimum lease payments. Leass paymenls are apportioned
between finance charges and reduction of the lease lizbility so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised in finance cests in the statement of profit and
Ioss. unless they are directly attributable to qualifying 2ssets, in which case they are capitalized in accordance
with the Company's general policy en the borrowing costs. Contingent rentals are recagnised as expenses in
the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that

the Company will abtain ownership by the end of the lease term, the asset is depreciated over the shorter of
the astimated useful life of the asset and the lease tarm.

Operating lease payments are recognised as a expensa in the statement of profit and loss on a straight line
basis over the period of the lease term, uniess the payment to lessor and struclured 1o increase in ling with
expacted genzral inflation and compensate for the lessor's expected inflation cost increase.

Where the Company is the lessor

Leases in which the Company doss not transfer substantially all the risks and rewards of ownership of an asset
are classified as cperating leases. Rental income from operating lease is recognised on a straight-line basis
over the term of the relevant lease. Initial direct costs incurred in negeotiating and arranging an operating lease
are added to the carrying amount of the leased asset and recognisad over the lease term on the same basis as
rental income. Contingent rents are recagnised as revenue in the period In which they are earmned.

Leases are classified as finance leases when substantiafly all of the risks and rewards of ownership transfer
from the Company to the lessee. Amounts due from lessees under finance leases are recordad as receivables
at the Company's net investment in the leases. Finance lease income is allocated to accounting periods so as
to reflect & constant periodic rate of return on the net investment outstanding in respect of the lease,

J. Inventories

Inventories are valued at lower of cost or net realizable value. Net realizahble value is the estimated selling price
in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make

the sale. Cost of inventory is determined on the basis of the moving avarage price of like items across different
locations.

Materals were issued to works at standard price fill the migration 10 SAP. However, after incarporation of SAP,
the consumption/issue is automatically posted in ERP itself without any manual intervention. In such cases, the
1ssue is determined on the basis of the moving average price of like items across different locations.

K. Impainment of non-financial assels

The Company assesses, at each reporting date, whether there is an indication that an asset may be mpaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
assel's recoverable amount An asset's recoverable amount is the higher of an-assel's or cash-gerérating
unit's (CGL) fair value less costs of dispesal and its value in use. The recovera ifed for an
individual asset, unless the asset does not generate cash inflows that are |
other assets or groups of asszls. Where the carrying amount of an asset
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In assessing value in use, the estimated future cash flows are discounted to their present vailue using a pre-tax
discount rate that reflects current markel assessmenls of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account If no
such transactions can be identfied, an appropriate valuation model is used. These calculations are
corraborated by valuation multinles, quated share prices for publicly traded companies or other available fair
value indicators,

The Company bases its impairment calculation on detailed budgets and forecast caloulations, which are
prepared separately for each of the Company's cash-generating units to which the individual assets are
zllocated. These budgets and forecast calculations generally cever a period of five years. For longer pericds, a
Iong-term growth rate is caloulated and applied to praject future cash flows after the fifth year To sstimate cash
flow projections beyond periods covered by the most recent budgels/forecasts, the Company extrapalales cash
flow projections in the budgst using & steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does rot exceed the long-term average growth
rate for the products, industries, or country or countries in which the entity cperates, or for the market in which
the asset s used,

Impairment losses, including impairment on inventories, are recognized in the statement of profit and loss.

For assels, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the assets or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a changs in the assumptions used to determine the asset's recoverable amount
since the last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit and loss.

L. Provisions

General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embadying 2conomic benefits will be required to settle
the obligation and a reliable estimale can be made of the emount of the obligetion. YWhen the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually cerfain. The expense relating to a
provision is presented in the statement of profit and loss nel of any reimbursement.

If the effect of tha time value of money is material, provisions are discounted using a current pre-lax rate (hat
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cosl.

M. Retirement and other employee benefits

Pursuant to the Transfer Scheme, the GoA vide Notification No.PEL 180/2004/69 dated 4th February, 2005
notified the plan for meeting the terminal benefit obligations of personnel transferred from ASER 1o successor
entities. As per Clause 1.5 of the said nolification “Terminal Benefit' means the ASEE's employee relaied
liabilities including payments of pension, gratuity, leave encashment and General Provident Fund and any other
retirement benefits and applicable benefits including right to appropriate revisions in the above benefits
consistent with the practice that were prevalent in ASED:

Funding for past unfunded terminal liabilities
Funding for past unfunded terminal liakilities is on the basis of actuarial valuation done as at 30th September,
2012 The cash oulflows towards past unfunded liabilities of existing employees, existing pensioners @wmd
existing family pensioners funded paltern will be guided by the afcresaid Govt netification.
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Funding for future services - Terminal Benefits

The company has made a provision for terminal liability for future service of its existing employees @33.50% of
Basic plus DA as per AERC guidelines and in the line with the GoA's Notification mentioned abave.

Leave encashment benefit (LEB) of employees

Leave encashment benefit of the erstwhile employees are accounted on cash basis. LEB admissible to the
employees arz being paid by the Company and claim for recovery of the appropriate share of such fund lie.
share of past liability) relating to peried prior to 09.12.2004 is forwarded to the Pension Trust Authority as per
GoA Notification mentioned here-in-above. For NPS employees, provision for LEB is made on estimated basis
gl current price instead of disceunted price and will be modified when we move to actuarial valuation whizh is in
pipelina

GPF deductions/payments of employees

Payments on account of GPF (Finzl Withdrawal and Non-reflundable sdvance) to the existing employees ars
being made from the GPF Account of the Company. Claim for recovery of appropriate share of sush fund (e
share of past unfunded liability) is forwarded to the Pension Trust authority as per GoA Notification mentioned
above.

Provision for interest on GPF is on the basis of the following rates:

i} 7.10% w.e.f 01.04.2021 to 30.06.2021

i) 7.10% w.e.f 01.07.2021 to 30.09 2021

iiiy7 10% w.e f01.10.2021 to 31.12.2021

iV)7.10% wef01.012022 to 31 03 2022

viT 10% wef01 04 2022 to 31 03 2023

vi)7-10% w.e f01.04.2023 to 31 03 2024

wil)7 10% w.e 101.04 2074 to 31 03 2025 applied on the averages subscription of the employes.

Tarminal banefit for new (appointed on or after 1.1.2004) employees

New Pension Schame is being implemented for the new employees of the Company as per Government of
India Motification Ne.5/7/2003-ECB & PR dated. 22.12 2003. The Company confributes 14% of Basic pay plus
Deamess Allowance of the employees who fall under New Pension Schame

Gratuity liability of NPS employees is estimated at year end and a corresponding provision is tmade at current
price instead of discounted price and will be modified when we move to actuarial valuation which is in pipeline.

N. Earmnings per Share

Basic eamings per share is calculated by dividing the profit/(loss) attributable to owners of the Company by the
weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements
in equity shares issued during the year and excluding treasury shares,

Diluted earnings per share adjusis the figures used in the determination of basic earnings per share o take into
account the after-income tax effect of interest and other financing costs associated with dilulive polential eguity
shares and the weighted average number of additional equily shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares

0. Financial Instruments

A financial instrument is any contract that gives nse to a financial asset of one entily and a financial liability or
eguity instrument of another entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initizlly at fair value except trade receivables which are initially measured at
transaction cost. In the case of financial assets not recorded at fair value through statement of profit and loss,
transaction costs that are attributable lo the acguisition of Ihe financial asset are added to the fair valus on
initial recegnition. Purchases or sales of financial assets that require delivery of assefs within a time frame
established by regulation or convention in the market place (regular way trades) an
date, Le , the date that the Company commits to purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assels are classified as debt instrurments sl amortised
cosi.

Debt instruments at amortised cost

A 'debt instrument’ is measured at the amortised cost if both the following conditions are met:

2) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that aré solely payments of
principal and interest (SPPI) on the principal amaunt outstanding

After iniial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method, Amortised cost is caloulated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit and loss. The losses ansing from impairment are recognised in the
statement of profit and loss. This categary generally applies to trade and other receivables,

Derecognition

A flinancial assel is primarily derecognised when:

- The rights o receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows frem the asset or has assumed an obligation
o pay the received cash flows in full without material delay to a third party under 2 ‘pass-through'
arrangement; and either (a) the Company has transferred substantially zll the risks and rewards of the

assel, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the
assel, but has transferred control of the assst

When the Company has transferred its rights to recaive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When il has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transterred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company alsa recognises an associated liability, The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement thal tzkes the form of 2 guarantee cver the transferred asset is measured at the lower

of the original carrying amount of the asset and the maximum amount of consideration that the Company could
be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal (o lifetime ECL. The amcunt of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recegnized as an impairment gain or loss in statement of profit or loss

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities al fair value through statement of
profit and loss which is taken as transaction cost,

The Company’s financial liabilitiss include trade and other payables, loans and borrowings.

Subsequent measurement e
Financial liabilities are subsequently carried at amortized cost using the effective interest method €xcept for
contingent consideralion recognized in @ business combination which is subsequeptly measured/at fair value
through profit or loss. For trade and other payables maturing within one year frg :

carrying amounts approximate the fair value due to the short maturity of these i
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Financial guarantee contracts

Financial guarantee contracts issued by the company are those contracts that require & payment to be made
by holding company to reimburse banks for a loss they incur because the Company fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised
initially as contribution from shareholders under other equity at fair value, adjustzd for transactien eosts that are
directly attributable to the issuance of the guarantee. This amount is adjusted from borrowings obtained by the
Company. Borrowings are subsequently messured at amortised cost using the EIR methad

De-recognition

A financial liability is derecognised when the obligation under the liability is dischargad or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantizlly modified, such an exchange or modification is treatad as the
de-recognition of the original liability and the recognition of a naw liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss,

Reclassification of financial instruments

The Company determines classification of financial assets and liablliies on initial recegnition. After initial
recognition, no reclassification is made for financial aszets which are equity instrumants and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is & change in the
business model for managing those assets. Changes to the business model are expested to b2 infrequent. The
Company’s senior management determings changs in the business medel as a result of external or internal
changes which are significant to the Company’s operations. Such changes are evident to external parties. A
change in the business model occurs when the Company either bagine or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it spplies the reclassification
prospectively from the reclassification date which is the first day of the immediately next raporting period
following the change in business model. The Company does not restate any previously recognised gains,
losses (including impairment gains or losses) or interest.

Oifsetting of financial instruments

Financial assets and financial liabilities are offset and the nel amount is reported n the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settie on a net
basis, to realise the assets and sattle the liabilities simultanecusly.

APGCL at first-time adoption did not, under its previous GAAP, recognise and measure 2 government lean at a
below-market rate of interest on a basis consistent with Ind AS requirements. hence has used its previous
GAAP carrying amount of the loan at the date of transition to Ind ASs as the carrying amount of the loan in the
opening Ind AS Balance Sheet and therson.

Cash and cash squivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and short-term deposits
with an eriginal maturity of three months or less, which are subject to an Insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalenls consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management.

Investment Property

Properly held by the company to eam rentals or for capital appreciation or both are classified as ‘Invastment
property’.
Investment property are stated at cost, net of accumulated depreciation, impairment losses, il any. Such costs

include borrowing cost if the recognition criteria are met. Depreciation and classification of the same is provided
in similar manner as PPE.

Investment in Equity instruments

Equity investrments in subsidiaries and joint venture companies are accounted at cost less impairmant if any

The company reviews the carrying value of investments at each reporting date to delermine wheller there is
any indication of impairment. If any such indication exists, then the recoverable g
estimated. If the recoverable amount is less than carrying amount, the impairm
statement of profit and loss.
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Depreciation rates and method

ASSET Rate of Dep | METHOD
Bulding 3.34% 5M
Hydrulic 5.28% SLM
Other Civil Worls 3.34% SLM
Blant & Machinary S38% S
Lmes B Cable Nelwork 528 SLM
Wahicles - others 8.50%. SEM
Furniture & Flxtures G.33% | S
Office Equipment 6.33%| SiM
Intangible Asset 15% 5L

Mgte:- (i} In the absence of shift log book for Plant & machinary, depreciation on Plant & machinary has been charged on centinued process slant basis,
{Il} On fized assets acouired during the vear depreciation (s charged on "Put Lo use' basis,

Additional Regulatory Information

I Title deeds obimmovable property not held in the name of the company

{in Rupees)
Relevantline item in Balance  |Description |Gross Title deeds | Whether the |Preperty held Reasons for notbeing held in the
Shast of item carrying held inthe |title deed halder|since which date name of the company
property value name of is a promoter,
director or
relative of
promoter/direct
ororemployes
of
promoterdiract
ar
Land: LTPS | 47515470|  LTRS Mo 01.01 1981 APECLbeing 2 surcessoraf erswhile
SEn ASED, had acquired/allated the land in
; Mo the name of ASEB-and its related
Lang: NTPS | 72660162| Mamrup 04.01 1561 laeations. Henes, eiter unbundling ef
ASED the tille deeds rermained in the
Land:
Investigatia ASER Mo ._same litily) [
The process of transter of Lilthe deeds
[l‘aﬂ::'s“’“ 2734950 SR 068 in the name of fPGCL is infatad.
Praperty Plant and Equipment Amgar 140170825 i " 11,12, 9440
[PPE) Govt, af
Asam Ho
Land: KLHEP| saponoop|  AMotert 27.03 1980
Land: CTPS | 19335745| CTPS, ASER No 31081968 |
Land;
Investigatio ASER Mo
n Circle 14235373 01.04,1968
kang: DHEP o
Lhansiri 2040823 13,11.1586

APGCL is using the entire third flogr oF Bijulee Bhawan, Paltan Bazar, Guwahati, Assam after bifurcation of erstwhile ASER into thras differant
companies Lheugh ownership of Bijules Dhawan was vasted to AEGCL. As per rminules of the joint company mesting regarding development and
maintznance of Bijulee Bhawarn held on 9th February, 2017, APGOL nead to pay rent oz fived from time ta time. Maintenance of antire Bijules Bhawan
is co-shared by the three companios,

{il} Land Disputa matiars:

NTP3: The Company is In possession afa plot of lind measuring 19 Blgha 1 Katha 15 Lecha under Dag no. 19% of foypuridauza which: lying within the
Hamrup Thermal Power Station (NTPS) compound for mare than 50 years, The land was axchanged with the nearby Dilli Tea Fstats for edqual quantity
of land under dag no 125, 153, 164 and 126 of village Dilli tea estat Mauza Joypur for the canvenlant of bath parties thyough mutual agresment. Cn
verification in the cirche office itis known thal the fand under the above Dag No. neither Belongs to APGEL nor belongs to Dlli Tea estate. & such Lhe
miattar could net be proceeded further for registation in the name of APGCL Mo exchanged record of land 15 availagle either at Gilli Tea estate or at
APGCL nffice. The matter is being pursued further with appropriate autharity for a favourable setthemient The title deeds of land miasering 19 Bighas,
L Katha B 15 Lechas a1t Namrup Thermal Power Station, Namrup henca is not in the name of the corpomtion and same is still parsisting.

MEHEP; For Implementation of MSHEP, 233 begha 1 katha & 5 lecha of land was handed over by Canka Circle to APGCL after payment of land

allotment fee of Rs. 58313/~ & at the time af handing over possession there was no intimation of adverss possessisn & no Yist of affeciod pas
provided & guestion of [and compensaliaon was not rised. Later during implementation period sectlon of locsl people of noarby areas |1

land compensation from the praject authaority en the pleas that certain plot of land of the praject olangs Lo Mem, Aller severl
made by APGLEL | OC Karol Anglong vide letler No. KGRA-224/2013/14/33 dated 24.03.2019 informod APGCL that pattas wer
individuals over the landd alioted 1o APGCL by Karhil Anglong Autanomous Councll after the arder of allatmanr dated 21.09.2006 to
of prowsions. of revenue rules, The maner is currently subjudics, Na provision 3gainst Uhis probable land compensation is made in ¥lak

entire piece of land is however not included in the Fied Asset ragistor and consequently rol Being refloctod m Salance Sheot, under



Assam Power Generation Corporation Limited

3. CAPITAL WORK IN PROGRESS

{Rupees In Lakh)
Particulars Ason31.3.2023 As on 31.3.2024 As on 31.3.2025
Capilal work In progress 74,805,638 1,31,695.73 2,13,550.77
Dutalls of capital work in As on 1st April 2023 Addition / _ As on 31st March j&dn:,iitiun ! ! As on 31st
progress (capitalised) during 2024 (capitalised) during March 2025
the year Restated the vear

Land owned under full title 22,438 58 4,672.67 27,111.55 1,580.76 28,692.30
Bullding 7455 757.96 847.50 B98.32 1,845.82
Hydraulic - - - - -
Other civil works 48,047.05 37,948.99 £5,006.04 55,881.58 1,41,877.62
Plant & machinery 858,52 10,118.04 10,976.57 22,890.49 33,867.06
Lines & cable network 3,385.48 3,376.10 6,761.59 455.31 7,216.90
Vehicles - - - - -
Furniture & fixtures 0.11 0.11 4582 45.93
Office Equipment (.08 230 2.38 2.76 5.14

Total 74,805.68 56,886.05 1,31,695.73 81,855.03 2,13,550.77

Out of Rs. 213550.77 Lakhs, a] Rs 10.33 Lakhs relates to KUM-I wherein the last addition was in the year 2015-15 itself. The project is
proposed for revival with the expected project cost being approved in the APGCL's Board @s on 28.03.2024 hut pending concurrence
from PIB, GoA. The proposal Is to be resubmitted for PIB approval once the source of debt financing is clarified.There are also pending
issues pertaining to KAAC for obtaining NOCs and ether land documents. Henee,the project is still apped under CWIP a5 31.03 2025,

b) Rs. 3.99 Lakhs added Lo CWIP in the current financial year constitutes a part bill for facilitating the construction of an indoor
badminton courl at Lengery colony, KLHEP (Phase-1). it relates Lo construction of a rocfed steel structure. Since the work of badminton
court construction has not been completed yet, the same has nol been capitalised as on 31.03.2025.

c) Rs. 12,01 Lakhs added to CWIP in the current financial year pertains to the Supply of & portable trolley mounted ofl centrituge for
LTPS. Even though the supply part has been completed, the installation and commissioning has not completed yet. Hence the same has
not been capitalised as on 31.03.2025.

d) Rs. 16.57 Lakhs added Lo CWIP in the current financial year pertains to Construction of precast boundary wall far length of 701 Min
the eastern side of NTPS against the 1st Runnirig bill, The same shall be capilalised upon work completion.

) Rs. 67.43 Lakhs added to CWIP during F.Y. 2023-24 pertains Lo Supply of @ 33/6.5 kv, 5MVYA, 3 Ph Power transformer al NREP The
same has not been capitalised yet bacause the commissioning of the 33/6.6 KV 5 MVA power transformer could not be completed as
some sub-station rquipment has not yet been supplied or installed. The same shall be capitalised upon work completion. Agairi, Rs.
6.13 Lakhs added in the current financial year pertains to the supply of a3 33k Transformer Control and Relay panel. Since the
installation warlks has not been completed yet, the same has not been capitalised as on 31.02.2025.

I) Rs. 202.45 Lakhs relates to Margherita TFP. The praject iz an hold till the allocation of coal from CEA and coal linkage from Coal India
Limited is obtained along with certain other pending issues relating to environmental clearance; financial tie-up , acouisition of land
amongnst athers. Hence not yet capitalised.

Rest of the figures of CWIP belongs to ongoing project of Lower Kopili HEP (LKHEP) and temparary suspended project Bordikarai SHEP.

a, Capital work in progress ageing schedule (Rupees In Lakh)

CwWip Amount in CWIP for a period of Tut}ar

Less than 1 year 1-2 years 2-3 years More than 3 years o
Projects in progress 21,855.03 56,886.05 3541176 36,887.11 /i./ll.ﬂ-ﬂﬂ,ﬁi_
Projects termpararily suspended S 1 2,500.82 / 2,500.82




b. Capital work in progress, whose completion is overdue

CWIP Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years

il

The praoject that nave been classified as being temporarily suspended comprises of Bordikeral SHEP.

a) Rs. 2500.82 Lakhs pertains to Bordikoral SHEP, in respect of which the BoD in the meeting dated 28 July 2020, resolved that the
project was not viable from technical and financial aspect and taking over the assets of the project should be only for subseguent
disposal as serap and needful action be taken for disposal of the assets as scrap after concurrence from the Finance Depariment, GoA.
Subsequently, in accordance with GoA directive, APGCL has taken over the movable and the immovable properties of the said project at
ltakhola, Biswanath District & lorhat Town, lorhat District and further sought permission from Power Dept, GoA to use the useful snares
of Bordikorai SHEP in APGCL's other projects viz. Myntriang SHEP & Karbi Langpi Middie | & Il HPP. In respnnse, Powar Dept. God
directed to do the valuation of the assets and submit the report for Taking up further course of action. The process of valuation has
completed. However, currently the decision regarding settlement of the unsecurad Inan of the concessionaire party is pending from the
Goh. After the decision is obtainad, necessary accounting treatment shall be done in the books.




Assam Power Generation Corporation Limited
Notes to the Ind AS financial statementsAs on 31 March 2025 (Rs. In Lakh)

4(l]. OTHER NON-CURRENT ASSETS (LINSECURED AND CONSIDERED GOOD UNLESS OTHERWISE STATED]*

As on As on
Ason 31 March | 31 March 2024 | 31 March 2023
J 2025 {Rs. InLakh} | (Rs. in Lakh) (Rs. In Lakh)

Particulars Restated BRestated |
Advance to suppliers [Capital) 0.55 85.17 3E9.72
Advance Lo conlractors (Capital) 25,887 35 10,177.98 14,420.00
Otiiers- Long Term Recelvables 16,345.25 15,039.83 15,511.18
Fuel related recetvables & claims

{Railway claims for coal] : 74791 747.91
Other Receivabies 0.61 el 061
Total gy 42,338.87 27,052.50 31,089.43

Receivables for FY 24-25 includes propartion of unfunded liabilities to be racsived from
the Pension Trusl on accounl of GPF & LEB payment
(i) Claim fer recovery of appropriate share (69.55%) of GPF & {42.95%) of LEE a5 past
urifunded liabilities receivable from Pensivn Trust as per Goa nesification
Nao.PEL.190/2004/69 dto. 4-02-05. The details is given as Tellows @ {in Rs. Lakih)

R=relvable against GPF :
Receivable against LER
Total Recelvable during the year

{1] EQUITY INVESTMENTS IN JV SUBSIDIARY

219,95
85.57
305.52

The Jeint venture company cansidered in the consolidated financial results is as Tollows:

Share of APGCL{in
Rs.}

1. 51000 Equity shares of R&. 10
each of APGCL OIL GREEN
POWER LTD. [ADGPL)

5,10,000

ADGEPL was incorporated on 21st February 2025 with authcrised share capital of Rs 500 Crores divided into 50 Crores
equity shares of INR 10,00 each jn the ratio of 51:49 by APGCL and DlLas a Joint Venture agreement executed between
APGCL and OIL Indla Ltd. for Renewable/Grean Energy business Beginning with 250MW Namrup Solar Power Project.

The above investment is valued at cost and is unquoted,

[Ill} DEFERRED TAX ASSETS (NET)
B Az on 31 March  |As on 21 March |As on 31 Warch
2025 2024 2023
| Particulars —— INR INR INR
MAT Credit a/C 10,874.29 7,692,585 6,333.38
Total 10,874.29 7,692.85 6,339.38

accordarice with the provision of section 115084, Set off shall be allowed to the extent of difference between tax on the totaldhcome {under

narmal provision} and tax which wauld have been payeble u/s 11518 for that assessment year. Hence, we have accounted
Deferred Tax Assel with the probatile certainty of utilisation within the next 10 financial vears when narmal tax shall ba




5. INVENTORIES (AT LOWER OF COST OR MET REALIZABLE VALUE)

Ason As on
As 0n 31 March 31 March 2024 | 31 March 2023
2025 (Rs. In Lakh} (Rs. In Lakh) [Rs. In Lakh)
Restatad Restated
Particulars
Stores and Spares 8,755/13 B,807.74 A.026.51
Production Resource/Looss
Tools 1.85 1.74 1440
Others:
Civil Materials 4411 3635 )
Fire & Safety Ausilliaries 598 4.23 1.78
| Specific Praject Spare Parts £55.54 ZAB 4%
(Total 9,456.82 9,138.52 8,067.89

6. CURRENT FINANCIAL ASSETS [CONSIDERED GOOD AND UNSECURED LINLESS OTHERWISE STATED]

{I). TRADE RECEIVABLES

Ason As on
As on 31 Match 31 March 2024 | 31 March 2023
2025 [Rs. In Lakh) [Rs. In Lakh) {Rs. In Lakh)
Restated Restated
Particulars -
Receivables agains! sale of
power - APDCL 4462056 52,114.63 40,130.44
Break-up for security details :
Trade receivables
Considered good —Secured 0,00 oo 0.y
Considered good — Unsecurad 44, 620.56 5211463 A40,130.44
Significant increase n Cradit Risk 0.00 .00 0,00
Credit impajred Q.00 0.co 0.o0
Total 44, 620.56 52,114.63 40,130,4-1

a. Trade Receivables ageing schedule as at 31st March, 2025

APDCL is our solz customer, &ll the power generated is sold to APDCL aniy.

Particulars Ouistanding for following pericds from due date of payment
Less than 6 & months-1 1-2 years 2-3 years More than 3 Total
maonths yaar years
(i) Unefisputed Trade Receivables-
considerad goad A4.620.56 - B - A44,620.56
{ii} Undisputed Trade Recaivables
= which have significant increase
in credit risk
(i) Undisputed Trade
Receivablas - credit impaired < = = =
(Iv) Disputed Trade
Receivables—considerad good - > 4 -
{v) Disputed Trade Receivables -
which have significant increase in
credit risk - 2 L !
(w1} Disputed Trade Receivahles —
Total 44,620.56 - 44,620.587]




b. Trade Receivables ageing schedule as at 31st March,2024

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

6 months-1
year

1-2 years

2-3 years

More than 3
years

Totsl

(i} Undisputed Trade Receivables-
considerad good

52,114.63

52,114.63

{1} Undisputed Trade Receivakles
—which have significant increase
it credit risk

{iii} Undisputed Trade
Recaivables — cradit impaired

{iv] Disputed Trade
Receivables=considered good

{v] Disputed Trade Receivables —
which have significant increasa in
crodit rick

{vi] Disputed Trade Recalvables -
credit impaired

Total

52,114.63

52,114.63

Thereis no trade receivable due from Directors or their relative, concerns in which directors are Interested and KMEP.

{I1). CASH & CASH EQUIVALENTS

As on 31 March i i
j 2025 (Rs. In Lakh) 31 March 2024 | 31 March 2023

Particulars i [Rs. In Lakh) [Rs. In Lakh}
Balances with banks:

On current accounts 545381 6,805.1% B,703.20
On savings accounts 24774 - H |
On cash credit facilities [
{in deposit A/C with ariginal [
matyrity of less than 3 months 18458.13 4,500.00 [
Cash in hand 13.08 11492 75.78|
Total j,iﬂl?d 11,322.70 8,778.98

(1] Balarces with bank includes closing bank balance of HO as well as of all field units along with the fund in transit
[ii) Fixed Deposits with Banks includas closing balance of lked deposit at various banks
(it} Cash In hand as on 31.03.2025 includes cash balance of Rs.11,988 and Permanent Imprest and Temporary Imprest of Rs. 3,356,049 B Rs.

9,57,210 respectively.

(v} The balance in Savings account relates te Indian Bank.

(1Il). BANK BALANCES OTHER TH.I}N__[_IIJ_._IE\EDVE

As on As on
Ason 21 March | 31 March 2024 | 31 March 2023
7025 'RS. In Lﬂkh: “15- in I.ﬂ”'l} {F.S- In I.akh}
. Hestated Restated
Particulars
Deposits with maturity =3
months but <12 months 57,878.56 59.373.95 b2,552.39
Earmarked Current Accounts 7O.67 61.23 113.18
Ezrmarked S5avings Accounts 0.0 0.08 .05
Earmarked Depaosits 215941
| Total - . (0,117.71 59,435.26 652,670.62

“Short-term deposits are made for varying periods of betwesn one day and twelve months, depanding onthe iImmediata cash require

the Campany and an Interest at the respective short-term deposit rates ranging from 6.50% - B.75%,
Earmarked current accounts cofmpnse of GRF & NR GPF Accountl & CFP Account with SRI
Earmarked savings acenunts comprise of NPS Account with Axis Bank.
Earmarked deposits comprises of LC against FD maintained with HOFC and PNE:

There are no FD having remaiming maturity above 12 months as on Balance Sheet date,




For the purpose of the statement of cash Hows, cash and cash equivalents comprise the fallowing:

Ason 31 March fsan
B Ko O Iich 2024 (Rs. In 31 March 2023
2025 [Rs. In Lakh) Lakh) Restated {Rs. In Lakh)
Restated

Balances with banks;
—On current accounts 5,543.56 5,300.47 8.,826.37
— D savifgs accounts 247714 5.62
= n rash credit tacilitias - |
~ Deposits with remaining 18,458.13 4,500.00 |
marurity of less than three
maonths
Cash on hand 13.06 11.92 75.78

24,262 49 11,384.00 8,902.10

(1IV). LOANS [CQH_SLIDEHED_EGDD AND UNSECURED UNLESS OTHERWISE STATED)

As on Ason
As on 21 March 31RMa;rci:a il:-,zq 31 March 1:23
2025 (Re, In Lakh]| (RS- In Lakh) (Rs. In Lakh)
Restated Restated
Particulars
Loans and advances to staff 2730 2942 36.13
Total 27.20 29.42 36.13|

There is no loan due from Directers or their relative, concerns in which directors are interested and KMP.

(). OTHER FINANCIAL ASSETS [CARRIED AT AMORTIZED COST)

As on As gn
‘As on 3L March | 31 paarch 2024 | 31 March 2023
2025 (Rs. InLakh] | tge. 1 Lakh) (Rs. In Lakh)
Parkiculars Restated Restated
Amount recoverable from Mise,
Customers 0.09 a.zo
Ledse Rent and Local Arza
Development billed in Advance 17245 - 0.00
Advance (to)/from APDCL 45,38 33.95 34,74
Advance {te)from ABGEL 545 5.45 29,46
Total o 221.36 45.38 168.50
[VI). INCOME TAX ASSETS
A= on As on
31 March 2024 31 March 2023
'As on 31 March (Rs. In Lakh) (Rs. In Lakh])
Particulars 2025 (Rs. In Lakh] Restated Restated
Advance Income-tax 1.065.00 1.260.00
Income tax deducted at source-
fncome from (nvestments 373.03 33287 27551
Income tax deducied at source-
Other Receipts 144 .97 124,14 159.78
Total 1,583.00 1,697.01 £35.29
7. OTHER CURRENT ASSETS {COﬂSIDER_E_-D GOOD AND UNSECURED UNLESS OTHERWISE STATED)
As on As on
21 March 2024 31 March 2023
'As on 31 March | (Rs. In Lakh) [Rs. In Lakh)
Particulars 2025 (Rs. In Lakh) Restated Restated
557 receivables 5.32 .39 004
Other receivables 40.85 0.a7 .oy
Prepaid expenses 442.05 254.39 243,16
Income accrusd but net doe 2,237.03 1,575.32 1,5R1.GR
Deposits 0.00 R E02.22
Receivables from JV AOGEL 565,25
|Total 2,290.50 1,83217| 2,427.86

'Meceivables from Jv AOGPL camprises of the preliminary expenses Incurred by APGCL against Namruo Solar Power Project and Sonbeel Floating
Solar PV Project. The same has bieen withdrwan from CWIP during F.Y. 2024-25.Please Refer Note Mo. 78 for non cosalidation of accounts.




8. EQUITY 5HARE CAPITAL

As on March 31, 2025

As on March 31, 2024

As an March 31, 2023

Particulars

No. of sharaes Rs. In Lakh Moo of shares Rs. In Lakh No. of shares Rs. In Lakh
Authorised
At the beginning of the year 30,00,00,000 2.00,000 30,00.00,000 2,00,000 10,00,00,000 1,00,000
Increase [ decrease during the
year 30,00,00,000 3,000,000 - - 20,00,00,000 2,400,000
At the end of the year £0,00,00,000 £,00,000 20,00,00,000 3,000,000 30,00,00,.000 300,000

As on 31-03-2025 A AN
31-03-2029 31-03-2023
(Rs. In lakh)
(Rs. In Lakh) [Rs. In Lakh)
Particulars _ Restated Restated
=sued, subscribed and Fully
Paid Up: 2 - !
33,22,83,549 Equity share of Rs 3,32, 283.55 2,84, 807.30 2,42.871.530)
100 ‘
Total o 3,32,283.55 2,84,807.30 242.871.30
a. Reconciliation of equity shares outstanding at the baginning and 4t the end of the pericd
Bs on March 31, 2025 As on March 31, 2024 As on March 31, 2023
Particulars:

MNa. of shares 5. In Lakh Ne. of shares Rs. InLakh | Mo. of shares Rs. In Lakh
At the beginning of the year 284807300 2E4.807 30 ZAZETLI00 24287130 AS5ERATS 45 585.08
Increase [/ decrease during the
year ATATEAG 4747615 41536000 A41,936:00 197225335 1.57,285.33
Atthe end of the year 332283549 3,32.283 55 ZBag7300 2,84,807.30 242871300 2,42 871.30

b. Terms/ rights attached 1o Equity shares

The Company has only one class of equity shares having parvalue of Rs 100 pershare. Each holder of equity shares is entitled to one vole per

share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directars is sibject to the approval of
the sharehaiders at the ensuing Annuzl General Meeting [AGM).
i the event of liguidation of the Company, the halders of equity shares will ba entitled 1o recelve remaining assets of the Company, after
distributicn of all greferential amounts, In proportion to the number of equity shares held by them.

<. Details of shareholders holding more than 5% shares in the company

As on March 31, 2025 As on March 31, 2024 As on March 31, 2023
Particulars
No. of shares % holding No. of shares % holding MNo. of shares % holding
Governor of Assam 332283541 9999998 284807292 59999958 2428712932 99.55058

As per records of the Company, including its register of shareholders/members and other declaration received from shareholders regarding
benelicial interest, the above sharsholding regresent borh legal and beneficial ownership of shares, unless stated otherwise.

d. Shares issued for consideration other than cash

Paeticl Ason March | Ason March | Ason March 31,
TN 31, 2025 31, 2024 2023
F ber of shares iszued for iderat ther th ch during the period of
Apg Egn‘re'num ; for considera ur_n other than cas g peri SEerT At PR
five years immediately preceding the reporting date:




e. Shares held by promoters at the end of the year 315t March 2025

Shares hald by promoters at the end of the year

%a change during

the year

Promoisr name o 2 of total

shares {Approx)
1. Governor of Assam 33,22,83,541 100.00000% 0
2. Shri Rakesh Kurmnar ik 0 0oo0os: 0%
3. Shri Biswajit Pegu 1l 0.00000% 1008
4. 5hri Manish Das Gupta 1 0.00000%: 0%
5. Shrl Akshay Talukdar 1 0.00000% 0%
6. Shiri Sauray Saikis 1 C.00000% 0%
7. A K. Safiquz Zaman 1 cooogox| 0%
8. Shri Prasanna Gogoi 1 0.000000 100%
9. Md Zakir 1 10000 100%
Total 23,22.53,.549 100.00%

Shares held by promuters at the end of the year 31st March 2024

Shares held by promoters at the end of the year

% chenge during

the vear
Pramoter name
% of ratal
Mo, of Shares
shares [Approx)

1. Governar of Assam 28,48.07,292 100.00000% U
2. Shiri fakesh Kumar 1 0.000000% 0%
3. Shiri Manish Dax Gupta 1 0.000000% 0%
4. 5hri Akshay Talukdar 1 0.000000% 10H1%
5. Shri Saurav Saikia 1 0.000000% 100%
. Ak Safiguz Zaman 1 0.000000% 100%
7. 5hri Debajyor Das 1 {.00DuDo 0%
8. shri Gunajit Kumar Bhuyan 1 g.o00000s %
8. shri Bibhu Bhuyan 1 0.000000% 0%
Total 28,48,07,300 1000 B0
9, OTHER EQUITY

As on 31-03-2025 ok o

31-03-2024 31-03-2023
[Rs. In [akh)
{R=. In Lakh) {Rs. In Lakh)

Particulars _ | Restated Restated
Equity Pending Allotment
Equity Share Capital pending
allotment 5.BR4.97
Capital Reserve
Capital Reserve 0,427.81 485,847 35 40,206.01
Total (A) 96,052.75 49,842.35 40,206.01
Surplus/{deficit) in the Statement of Profit and Loss
Profit (Loss) as per last Balance
Sheet A1,155.792 2H,402.57 10,625.13
Other Adjustments 0.00 (1,500.00) 6,536.03
Profit (Loss) for the year 18,096.94 7,253.23 518141
Net surplus/deficitin the
Statement of Profit and Lass (B) 49,252 74 31,155.79 25,402.57
Total [A+B) 1,45.345,52 80,908.14 ES,EEIB.EBJ




*Movement of Capital Reserve

As on 31-03-2025 312;.;:1a As on | .
Particulars {Rs. In lakh) 31-03-2023
(Rs. In Lakh) [Rs. In Lakh)
Bestated Hogtatord
Grant from Gok -1 ADB Grant
At the beginning of the year 41,456.34 18,851.00
Received during the yvear 20,864.80 41,456.34 18,851.00
Released to the staterment of
profit and loss/ Converted to
Equity share capital/Share
Application pending allotment (41,456 34) (18,851.00)
At the end of the year 80,864,280 41,456.34 18,851.00
Grant from GoA -2 State Gowt.
Grant
At the beginning of the year 5,386.01 21,355.01 3,201.85
Received during the year 13,109.94 8,286.01 18,153.16 |
Released 1o the statement of
prafit and lossf Convertad ta
Equity share capital/Share
Application pending allotment {11,832:96) {21.355.01)
At the end of the year 9,563.01 8.386.01 21,355.01
10, FINAMNCIAL LIABILITIES
BORROWINGS
Ason31-03- |  Ason  Ason
Rate of Interest 2025 31-03-2024 31-03-2023
(%) (Rs. In lakh] {Rs. In Lakh) {Rs. In Lakh)
Particulars Restatad Restated
SECURED
Other partes - FFCL 9.00%-12.54% 18,265.53 25,767.53 313.269.53
Total (A) 18,265.52 25,767.53|  33,269.53
UNSECURED
From other parties - State Gowt,
(Goa) 10% 046 1,997.65 1,770.45
'!'_u_tiliE] Q.46 1,997.65 1,770.46
Total (A+B) 1B,265.93 27,765.18 35,039.99
Particulars

Terms of repayment and security

PFC Loan Np. 62401003 {Rs. 485
Crs.)

APGCL has been making quarterly prircipal repayments with 3 years guarderly Interest rate reset from Oct
2018 to July 2022, However, since Aug 2022, APGCL has switched over from the existing <3/10> years nterest
rate to One year reset with monthly rest at notified interest rates as stated abowve, With APGCL opting to
make accelerated principal repayments from F.Y. 2024-25 onwards, the (/S loan amount shall be repaid in 18

guarterly principal instalmenits ending F.Y. 2028-29.This loan is secured against hypothecation as fi

of assets of NRPP crezted out of the loan.

Vi

11. PROVISION

|. DEFERRED TAX LIABILITIES
s on As an
e l:jif;’:rzs 21.03-2024 31-03-2023
[Rs. In Lakh) [Rs. In Lakh)

Particulars Rostated Hestated
Frovisian for Daferred Taxes
Liability {OTL) 1,484 17 1,272.32 B52.78
Total 1,484.17 1,372.32 252,78

0Tl comprises of timing differences of depreciation only.




II. OTHER PROVISIONS

A5 &
As on 31-03-2025 B iy
Rs. In lakh) 31-03-2024 31-03-2023
' {Rs. In Lakh]) {Rs. In Lakch)

Particulars Restated Restatec
Provision For Employees Benefits
Prowision For Employvees Benefits 12,044.69 11,824.75 11,454,83;
Teral Provision 12,044.59 11,824.75 11,454.83

(i} Clairm for recovery of appropriate share of GPF as past unfunded lisbilites recelvable from ASER Pension Trust as per GoA notification

Mo PEL 190/2004/69 ded 2-02-05. The details is given as follows

Rec=ivable against GPE: Rs. In Lakh 219.95
12, OTHER NON CURRENT LIABILITIES
Asan Asian
As on 31-03-2025
(Rs u,: Jakh) 31-03-2024 21-03-2023
(Rs. In Lakh) {Rs. In Lakh)
Particulars Restated Bestatard
GIRT 933.80 1,102.11 141591
Liabilities ta railways for Coal )
recelpt - 2,500 52 2.590.52
‘Staff related provision|Gratuity 5,398.02 5,014.83 4,537.70
& LEB of NPS)
Total £,331.01 £,707.46 8,544.14
CURRENT LIABILITIES
13. FINANCIAL LIABILITIES
{1) BORROWINGS
Az on Ason
" i i:”“;;;} 2| 31082028 31-03-2023
: {Rs. In Lakh) {Rs. In Lakh)
Particulors Restated Restated
Repayment due to PFC Loan F,502.00 7.502.00 3.927.21
Total 7,502.00 7,502.00 3,927.21
(1) OTHER FINANCIAL LIABILITIES
As on Ason
e t:t: 3;:::;3“}21;}25 31.03-2024 41-03-2023
; (Rs. In Lakh) [Rs. In Lakh)
Particulars Restatad Restated
Repayment due on capital |
liabilities |
Interest accured and due 157.15 383,84 263.1?!
Total o ) 157.15 383.84 268.17|
* Interest accrued and due en borrowings includes -
ih) PFC Loan (in Ris. Lekh) 157.15




() TRADE PAYABLES

As on Az on
As on 31-03-2025 1 R 31082023
{Rs. In lakh) AR
Particulars {Rs. In Lakh) {Hs. In Lakh)
Restated Restated

Total outstanding dues of micro

and small enterprisas - - -
Total outstanding dues of

creditors other than micro and

small enterprises *

Liabilities for Supply of Gas 6,498.20 5,893.95 8,405.45
Liahilities far Transportation of

Gas 22.96 23.89 2280
[Total 6,521.16 5,917.84 | 8,428.27

* Terms and conditions of the above financial liabilities:

Trade payables ar= subject to interest for default in pavment after due dates. During this vear there was a default in
payment of bill towards GAIL amountng 1o Rs. 0.14 lakhs,
Far explanations on the companies credit risk management processes, refer note 28,

. GAS SUPPUERS & TRANSPORTERS [Rs. In Crore)

ol 5 556 60
AGCL 134 04
GAIL 330,52
TOTAL 6,521.16

e; As at 31st March, 2025

outstanding for following periods from due date of payment

Particulars
Less than 1year 1-2 years 2-3 years lore than 3 yea Total
1) MSME = : . =
{ii) Others - - z
QIL 5.856.60 5,856.680
AGCL 334.04 334.04
GalL 330,52 33052
{jif) Disputed dugs- MSNME
{Iv) Disputed dues- athers AGCL : -
Total 6,521.16 6,521.16
b. Trade Payables ageing schedule: As at 315t March, 2024
Farticulars Qutstanding for following periods from due date of payment
Less than Lyear |  1-2 years 2.3 years lore than 3 yéa Total
{1} MSME - . = | :
(il Dlhers
il 5,773
AECL 24
GAIL 121
{in} Disputed duss- MSME - -

{iv} Disputed duss-others AGCL

Total

5918




14. OTHERS CURRENT LIABILITES

As on
As on 31-03-2025 31_::':_';';“ 4109 5035
U i) (Rs. In Lakh) {Bs. In Lakh)
Particulars Restated Restateg
Salaries, wages, bonus 71910 B26.62 57233
Employees' conkribution &
recoveries 126.03 15016 14513
Total [A) 845.12 776.78 727.46
Deposits and retention from
supphiers and contractors 1,402.596 5,575.04 G.001.20
Liabilities for supplies fworks 406.11 4,729,748 145615
Other Lizbilities 103.6G 60.33 62,35
Payable 1o Mendor for MSHEP
capital works on settlament 1,609.14
Income due in advance 146.14 .00 13648
Payable against unbilled
supplizs/services 1,855.80 §12.05 2,372.90
Tatal (8] 5,523.92 12,277.16 10,029.07
Total (A+R) 5,369.08 13,053.85 10,756.52
15(1]. PROVISION
As on 31-03-2025 i e
Particulars (Rs. In lakh) g At D200
{Rs. In Lakh) {Rs, In Lakh}
Restated Restated
Provision for DA 2079 4198 43.28
Liatility for pensian 61.31 107.02 37.52
Frovision for Labour welfare
Cegs 5.83 4.96 4,14
Provision for audit fees 5.0 511 4,52
Provision for Cost Audit fees .54 054 Q.54
Consultancy fees & Expenses |
Payble 22,65 13577 22.55]
Rates & Taxes Fayable 4397 414.09
Proposed Dividend payshle 1,500.00
Payable to Concessionaire 3,887.00
Provision for Expenses 27.30
Total 4,031.01 1,835.34 526,74
(11} PROVISION FOR REGULATORY LIABILITIES
As on 31 March | Ason 31 March | As on 31 March
2025 2024 2023
{Particulars INR INR INR
|Pravision for Regulatory
liabilities 4,034.32 3,961.47 0
Total 4,034.32 3,961.47 0.00
(). PROVISION FOR MAT
As on As Cn
RS!:-S'I:?:::FH 31-03-2024 31-03-2023
{Rs. in Lakh) [Rs. In Lakh)
Particulars Restated Hedtated _
Provision for Minimum Alternate
Tax 2,18699 1,355.03 1,048.14
Tatal 3,126.99 1,359.03| 1,948.14




Assam Power Generation Corporation Limited

Notes to the Ind AS financial statements as at and for the year ended March 31,2025

16. REVENUE FROM DPERATIONS

en’:’:;: ::::ch For the year ended
2025 31 March 2024
Particulars Rs. In Lakh o 0t Ll
= Restaked
Sale of products
Gross Sele of Power to APDCL 12231571 72,118 982
Less: Revenue surplus on true up of tariff by AERC 3,299.00 600.00
Less: Regulatory Liability{Refer Note 15(11)) 4,034.32 396147
Add: Fuel Price Adjustment 16,531.45 48 528.58
Total Revenue from operations 1,31,563.83| 1,16,086.09
17. OTHER INCOME
er::lt: dt;: "]':‘Ieaa:ch For the year ended
2025 31 March 2024
Particulars Es. In Lakh a1 Lath
S Restated
Rebate for timely payment 0.25
Misc.receipts 130.70 89.63
Delayed Payment charges from Customers 2,852.63
Insurance claim 352.30 4350
Excess Provision for depreciation in prior periods 659.35
PM Surya Ghar Muft Bijli Yoina receipls 5196
Excess found on physical verification of Mat Stock 1,690.36
Interest income for prior period 38.53
Rentals from staff quariers 1.66 6.10
Cther Income from trading 116.53
Lease Rent & development charge 141.18 136.46
Sale of scrap 149.27
sundry credit balances written back (Refer Mote 49) 1,842.61
Total 3,329.05| 4,980.04|
18. FINANCE INCOME )
A Far the vear ended

entded 31 March

31 March 2024

2025
Rs. In Lakh
Rs.

Particulars In Lakh ek

Interest

Interest on Fixed Deposit 457218 3,501.49

Interest from Banks (other than interest on fixed depasits) 218 0.74

Rebate received for timely payment of dues 72.84 87.55
_ Votal _ 4,647.20 3,589.78




19. COST OF MATERIALS CONSUMED

enl;t:a:it;f :;:;ch For the year ended
Y005 31 March 2024
Particulars Rs. In Lakh Rs. In Lakh
Restated
Indigenous
Gas consumption B4,562.35 79387 23
Lubricants and consumable stores 476.24 4859.69
Total 85,038.60 79,871.91
20. EMPLOYEE BENEFITS EXPENSES
enF-dEt;rdt:i ::::ch For the yoar ended
= 31 March 2024
Particulars Rs. In Lakh R Ll
y Restated
Salaries and Wages
Salaries 5,033.26 5,208.84
Overtime 21357 201.68
Dearness Allowance 2.247.19 1,9p1.22
Other Allowances 801.08 a87.74
Bonus 10440 10,12
Sub Total 8,365.50 2,269.51
Employess cost capitalised (438.26) [281.80)
Tatal Salaries and Wapges 7,927.24 7,887.81
Contribution to provident and other funds 3,006.05 1,791.68
Employer contribution capitalised {49.03) (38.33)
2,957.02 1,753.35
Staff Welfare Expense
Medical expenses reimbursement 29.78 32.21
Leave [ravel concession [L.T.C) 105 1.42
Earned leave encashment. 118.75 24237
Other Staff Cost 1.72 1.14
Capacity building expenses 2359 13.66
Staff Welfare 34.83 3039
Total Staff Welfare Expenses 209.74 321.20
Employees Cost towards CFP 82.42 3.60
Capacity building exgenses capitalised (0.15)
Medical exp capitalised (0.27) [0.27)
TOTAL 11,5‘?.95 9,965.69

'Contribution to Provident and Other Funds' includes, 33.50% of Pay and DA of employ=es whu joined in

service prior o 01-01-2004 and 14% of Pay and DA of employees who joined in service after 01-01-2008.




21. OTHER EXPENSES

Forthe year
ended 31 March Fu;::;iir;]r;ied
2025
Particulars RS, 1y Eaks Rs. In Lakh
Reslated
Man ing Expenses
Repair and Maintenance of Plant and Machinery 7.011.38 8,448.71
Repairand Maintenance of Bullding 276.42 381.70
Repairand Maintenance of Hydraulic Warks 174.16 271.37
Repairand Maintenance of Civil Warks 246.68 377.37
Repairand Maintenance of Lines, Cable Net Warks etc 2.14 0.00
Repair and Maintenance of Vehicles 523 375
Hepairand Maintenance of Furniture and Fixures 11.34 1260
Repairand Maintenance of Office Equipment 4.66 az27.=h
Sub total (A) 7.732.01 5,828.50
Establishmerit Expenses
Rent Rales and Taxes 145.34 31.81
Insurance 1,050.21 687,84
Telephaone Charges, 34.17 2047
Postage.Telegram& Tele Charges 0.54 067
Caosl Audit Fees 0.54 0.54
Legal charges 5051 53.01
Audit Fee 4.78 13.07
Consultancy charges 11933 188.16
Technical Fee 592 0.00
Cther Frofessional Charges 32638 2820
Conwveyance and Travel 124.27 121.15
Advertisement 46,12 2253
Vehicle hiring and running expenses 321.17 313.82
Printing and stationary 27.67 28.73
Other administrative expenses 141.5% 37.40
Maintenance of ASED football team 30.00 30.00
Electricity Charges 241.05 795.09
Interest on delayed payment of Advance Income tax 2215 167.17
Freight 0.02 0.00
Board Meegting Expenses 18.21 12.23
Other misc. expénzes 13468 111.93
Contribution o Charities 26164 208.80
CSR Activities 79.78 18.12
Fees paid to AERC 270.57 182,58
Other Purchase related expenses {0.05) {0.00)
Sub Total (B) 3,464.22 3,073.11
Establishment exp capitalised {16.91) (9:37)
Write-off W.D.V of strapped assels 29.42
Abundant capital work In progress written off 6A.12
PM Surya Ghar Muft Bijli Yojna Erection Expense 46.30 0.00

Total

11,321.76

12,802.24

!




22. DEPRECIATION AND AMORTIZATION EXPENSE

I;ur dtl::. ::a:':h For the year ended
g 4 31 March 2023
2024
Rs. In Lakh
Rs. In Lakh
Particulars n fbststad
Amortisation of Intangible Asset 353.43 350.52
Depreciation of buildings JE7.05 78157
Depraciation on hydraulle works 850.30 85289
Depreciation on other civil works 1,084.45 1,084.02
Depreciation en plant and machinery 7.070.62 7,048, 77
Depreciation on lines, cables, networl, etc. 94 .22 101.48
Depraciation on vehicles 0.38
Bapn an furniture, fixtures & elec light and fan 14,39 13.56
Depraciation on office equipmeant 138,70 94,76
COwverall Result 10,433.16 10,328.36
23. FINAMNCE COSTS
en'::[t: ;2; ‘I:::::ch For the year ended
303 21 March 2023
Particulars Rs. In Lakh Relatai
- Restated
Interest Expenses
Interest an State Govt. Loan 199.72
Interest on PFC Loan 2,971.27 3,526.84
Interest on GPF 70,16 91.07
InterestfOther Charges 316.07
Total 3,357.50 3,817.63
Other Borrowing Costs
Bank charges 429 1.77
Less: Bank charges Capilalised 10.01)
Total 3,361.77 3,819.39

24. Basic Earning/(Loss) per share ('EFS')

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders al the company by
Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders of the Company by the
The following reflects the profit/(loss) and share datz used in the basic and diluted EFS computations:

Particulars

Account cades

For th
For the year ended i
March31, 2025 | fied March 31,
gl 2024
Rs.
Rs. / :
i Restated

Met profit/{loss) for caloulation of basic and diluted EPS (Rs.)

Total number of equity shares cutstanding at the end of the
year

and diluted EPS

Weighted average number of equity shares in calculating basic

Basic and diluied EPS (Rs.)

1,80,56,54.33

33,22,83 649

72,53,22,658

28.48,007 300

24,33.30,873

2,58




25, Note on Re-statement of Financial Statement

A. During the Financial Year 2024-25, the Company has restated its financial statement for the FY 2023-24 & earlier years [or
prior period years retrospectively in Compliance to Ind AS 8 - Accounting Palicies, Changes in Accounting Estimates & Errors.
The said restatements are due to reasons that are reported and commented by the Statutory/CAG auditors and other such

Errors.
B. Prior period restatement: Previous figure Restated figure MNote No,
1) Excass depreciation writken back: Rs. 420 Lakhs 1,54,886.76 1,52,630.05 201
i) Misc. liability written off: Rs, 103.63 Lakhs [under Qther
o 202.44 198.81 14
liabilities)
iii} Rectification of GPF balnce earlier overstated: s, 2.70 Lakhs

1413.61 141591 12
) Prior period tax of F.Y, 2022-23 MIL 18.73 15[
v) MAT Cradit A/C: Rs. 6339.37 Lakhs MIL £,339.38 a1
vi} Reserve & Surplus: [311.12) £,536.03 9
C. Restatement in F.Y. 2023-24; Previous figure Restated figure Note Nao.
i) Capex work charged as Revenue: Hs, 32,18 Lakhs 1,45,009.48 1,43,796.58 21
ii) Depreciation on above: Rs. 0.99 Lakhs 10,327.36 10,328.36 2{1)
iii} Interest on delayed payment ch as Gas cost: Rs.
Hi)Inteves i aged a5 G coal; Bs 79,382.58 79,382.23 19
0.34 Lakhs

3,588.95 3,585.78 18
iv} Revision of TDS on account of ICICI Bank: Rs. 0.83 Lakhs
v) Dividend payable: Rs, 1500 Lakhs 4,299.55 1,839.34 15(1)
vi} Provigion for Tax Audit fees: Rs. 0.59 Lakhs 12.48 13.07 21
vii) Prior period tax of F.¥. 2023-24 18.73 5.55 1%
Viil) MAT Credit Entitlement MIL 1,353.47 1%




Assam Power Generation Corporation Limited (APGCL)
Notes to the Ind AS financial statements as at and for the year ended March 31, 2025

26. DISCLOSURE OF SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company's financial statements requires management o make judgements, estimates and agsumptions that
affect the reporied amounts of revenuss, expenses, essets and liabilities. and the accompanying disclosures, 2ni the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assels O ljabililies affectad in future periods,

Judgemenls, eslimates and assumptions

The judgements and key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date,
thal have a significant rigk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its judgements, assumptions and estimates on paramelers available when the
financial statements were prepared, Existing circumstances and assumptions about future develepments, however, may change dus

to market changes or circumstanoes arising that are beyend the contrel of the Company, Such changes are reflected in the
assumptions when they ocour.

Taxes

Deferred tax assels are recognized for unused iax losses to the extent that it is probable that taxable profit will be available against
which the losses can be utllized. Significant management judgement is required to determine the amount of deferred tax assets that
cen be recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies

The Company is having history of losses and unabsorbed depreciation that may not be used to offset taxable income The Company
does not have any tax planning opportunities available that could parily support the recognition of these losses as deferred tax

assets. On this basis, the Company has determinad that it cannot recognize deferred iax asseals on the tax losses carried forward
and unabsorbed depreciation.

Fair value measurement of financial instruments

When the fair values of financial assels and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation technigues including the DCF model, The inputs to these madels
are taken from observable markels where possible, bul where this is not feasible, a degree of judgement is required in establishing
fair values at each reporting date. Judgements include considerations of inputs such as liquidity risk, credit risk and velatility,
Changes in assumptions about these factors could aftect the reported fair value of financial instruments.

27. FAIR VALUES

Thie Company assessed lhal cash and cash eguivalents, trade receivables, ofther bank balances, trade payables, fixed rate
borrowings, current maturity of long term bomowings, interest accrued but not due on borrowings, imterest accrued but due on
borrowings, dues payable towards purchase of property, plant and eguipment, vehicles lean, security deposit, loan o employees,
loans and advances etc. approximate their carrving 2mounts largely due to the shorl-term maturities of these instruments.

The fair value of the financial assets and liabilities s included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

28. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company's principal financial liabilities, comprise borrowings, lrade and other payables. The main purpose of these financial

financial assets include trade and other receivables,cash and cash equivalents and other bank balances that are derived directly from
its operations.

of these risks and also ensure thal the Company's financial risk activitiss are governed by appropriale policies ahd procedures and
that financial risks are identified, measured and managed in accordance with the Company's policies and risk obizctives,




Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises of interest rate risk. Financial instruments affected by market risk include depaesits.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025, March 31, 2D24 and April 1, 2023

The sensitivity analyses have been prapared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the
debt are all nearly constant at March 31, 2025, March 31, 2024 and April 1, 2023,

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement
obligations, provisions

The sensilivity of the relevant profit and loss item is the effect of the assumead changes in the respective market risks. This is based
on the financial assets and financial liabilities held as of March 31, 2025, March 31, 2024 and April 1, 2023,

d. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates, The Company's exposure to the risk of changes in markal interest rates relates primaniy 1o the long-term debt
obligations with floating interest rates.

Interest rate sensilivity

The following tzble demonstrates the sengilivity to a reasonably possible change in intersst rates on that portion of loans and

borrowings affected. With all other variables held canstant, the Company's profit/(loss) before tax is affected through the impact on
floating rate berrowings, as follows:

{Rs. In Lakhs)
s | Efeston
Particulars profit
in basis
before tax
points
March 31, 2025
INR +50 bps (153)
INR -50 bps 153
March 31, 2024
INR +80 bps (186)
INR -50 bps 186

The assumed movement in basis points for the interest rate sensitivity analysis is based an the currently observable market
environment, showing a significantly higher volatility than in prior years

b, Cradit risk

Credit risk is the risk that counter party will not meet its obligations under @ financial nstrument or customer contract leading to &
financial loss. The Company is exposed to credit risk frem its operaling activities (primarily rade receivables) and frem its financing
activities, including deposits with banks and financial insttutions and other financial instruments.

Trade receivables {

Customer credit risk i1s managed subject to the Company’s established palicy, procedures and control relating b custemer cradit risk
management. Credit quality of a customer is assessed based on individual credit limits are defined in accordance with this
assessment. The entire sale of the company is made to APDCL (A Govt. of Assam company).

Financial instruments and cash deposits
Crediit risk from balances with banks and financial institutions is managed by the Cempany's treasury department in accordance with
the Company's policy. Invesiments of surplus funds are made in deposits only with approved banks/mutyal funds/commercial papers
and within limils assigned to each bank by the Company.



Liguidity risk

Liguidity risk is the risk thal the Company will encourter in meeling the obligations aszociated with ite financial liabilities that are
settled by dellvering cash or another financial asset. The approach of the Company to manage liquidity is to ensure. as far as
possible, that these will have sufficient liquidity to meet Lheir respective liabilities when they are due, under both normal and streszed
conditions, without incurring unacceptable losses or risk damage to their repulation,

The Company monitors its risk of & shortage of funds through fund managemenl exsrcise at reqular intervals,

The table below summarizes the maturity profile of the Company's financial liabilities based on contractual undiscountad paymenls.

{Rs. In Lakh)
As at March 31. 2025 On demand Leswthian) 103 b > 5 years Total
1 year years years
Other financial liabilities
Interest acerued and due on borrowings - 157 4,204 rad - 5,084.75
Principal = 22 508 10,764 = 33.270.00
Interest accrued and not due on borrowlngs - = - - -
Trades payables® =
Trades payables - 5.521.16 - - - 6.521.16
Less
As at March 31, 2024 On demand | than 1 Ve #1958 > 5 years Total
years years
year
Other financial liabilities
Interest accrued and due on borrowings 383 84 6,420 2125 - 8,928.24
Principal = 22 508 18,266 - 40,772.00
Interest accrued and not due on borrowings - - - - - -
Trades payables® - -
Trades payables - 5,917.84 - - = 5,917.84
29, CAPITAL AND OTHER COMMITMENTS
{Rs. In Lakh)
: As at March | As at March
Pt 31, 2025 31, 2024
Egty el = - I 1
Estimated amount of contracts remaining to be executed on capital account and nol provided for {net 11 178.00 84.956.70
of advances):
1) LKHEF including RMSILERP, Asset Valuation i
i) Karbli Langpi Middle-Ii 17/137.58 2
Dther Commitment [Special repair)] - -
Total: /28,315.59 84,256.70




30. CONTINGENT LIABILITIES / LITIGATIONS :
Claims against the company not acknowledged as debt:

) The case of M/S BHPCL vs The State of Assam & Ors vide Title Suit Na.

4392004 wherein the plaintitf has moved court for

recovery of pre-referance interest and amounts spent before Tormal handing over of Karbi Langpi Hydro Flectric Froject site,
However, the matter is still subjudice and hence not considered in the accounts of this financial year.(estimated financial risk Rs

821.47 lakhs + 12% interest par annum from 16.12.2004 till realization)

1) The case of Ra] Kumar Das -vs- APGCL & Ors vide Money Suit 282/2017 in the nature of payment for executed piling civil
works.However, the matter is still subjudice.( estimated financial involvement Re. 103.35 fakh + 18% interest p.a. since 19.05.2024

fill realisation)

11} In the case of Mis P Das & Gompany -vs- APGCL & 4 Grs vide Misc Arbitration No. 29/2020 Arbitral Award was in our favour
which is challenged in the Hon'ble session court and is stil pencing. If the arbilral award i3 not set aside tha interest liability has to be

bome by APGCL.{ eslimated financial involvement Rs.35.00 lakh),

IV) There are disputed claims in respect of AGCL amounting lo Rs. 557.21 Lakhs which perlains o cl

sufficient supporting documents. In addition Rs. 4.98 Lakhs for drone survey far establ

zims made by AGCL without
ishing the centour mapping of the proposed

ground mounted solar project site at Sadiya as part of the JV which was supposed to bs formed between AGCL & APGCL, was paid

by APGCL initially, Eventually the JV did not continue and the entire project was decided to be flagged
was accounted by us and deducted from their bill but claimed by AGCL as non-deductible.
16,586,049 has been added io the outstanding balance by AGCL claiming to be old balance

has bean provided for the same

31. CAPITAL MANAGEMENT

off by AGCL only. The same

In addition, another amount of Rs.
s however no such documentary evidence

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity
reserves altributable to the equity holders of the Company The primary objective of the Company's capital management s to

maximize the shareholder value.

The Company manages ils capital structure and makes adjustments in light of ehanges in ecanomic condi
of the financial covenants, if any. To maintain or adjust the capital structure,

fions and the requirements
the Company may adjust the dividend payment o

shareholders, retum capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net

debl divided by total capital plus ret debt The Company includes within nat debt, interest

and cash equivalents.

oearing loans and borrowings, less cash

{Rs. In Lakh)
As at
; As at March | As at March

i Mareh 3t | “at,2023 | 31,2022
Borrowings (refer note 10 & 13{11) 25767.99 3526718 38967 .20
Less: Cash and cash equivalents (refer note 6(11)) 2418274 1M1322.70 8783.87
Met debt 1585.25 23944.48 30183.33
Equity share capital (refer note 8) 332283.55 284807.30 242871.30
Other equity (refer note ) 145345.52 802938.14 65808.58
Capital and net debt 479214.32 389749.93 338663.21
Gearing ratio 0.33% Yo 9%

32. SEGMENT INFORMATION

The Company is primarily engaged in a single business seament of manufacture and sal
repartable primary business segmant. Since the entire sales of the Company are affected i

reportable geographical segment i.e. India.

Entire business revenue is from a single external customer |.e. 100% of ihe revenye.

of power and hgnce this is the only
the domestic magket, there is only one




33. The Company has earned = Profité{Loss) of 1 18,096.94 |akhs for the year ended March 31 2025 | March 21,2024

z 7.233.23 |akhs) and its net current assets slands at =~ # 1,11,700.22 as at March 31,2025 (March 31,2024
T 10159761 Lakhs).

As per our separate report of even date :
/' For and on behalf of

Far O P Bhansali & Cao. Assam Power Generation Corporation Limited
Chartered Accountants

Firm Registration No. 314051E W
| Q]‘K/
( iShri Rekesh Kumar) {(5hmi Biswzjit Pegu)
. Chairman Managing Director
DIN: 09230144 DIN: 07756420

{Shri O P Bhansali, FCA)

Partner h i
Membership No.: 051532 %ﬂ-“f" W
UDIN: o”5051 532 GMTLUL Zb0! {A X safiquz Zarman) (SmL. Nayana Das)

Place : Guwahati Chief Financial Officer Company Secretary
Date : f?/gj/g 025 PAN: AAFPZG6658 Membership No: FCS11044

Flace : Guwahat]
Date : 16-09-2025



9¥'58 00 oD 99°ZFILE'E 9z LT £2'E52' FERE0'EL
7+
{funka siapoysseys Buipuz + v EH PUSPIAR
Anba sepoyseys BuumBag) SNSRI < ST IOR e [0A 1N
i e finb3g s4 ‘B g ‘GaG" onEy
Ll A ST LLLLEY 1INn3g s1apjoyaiegys ‘Bay| sz a5z, PG 950'8L poued ayy oy jyolg Ainb3 uo wimay ¥
055 6B'L ¥6'Z BELZE'LL LLEER'DL 26007 12 88" LEELE
GEBLRE LLISE'E $1307 sUBUI
onEoe's norEnc' s aleEy)| 92 BT O gl eeEr' Tl sasuadea uniemaIdng
- — - s : $3%B) 9 s jeuondaoxe
= £ 5 2 :
BERIBE LLLBEE {iszuaun) sisoo Soueul| £2 EGE L vE 060 &1 2.0y8q (5507) AL0Id 18N
BolAes| DiEN afigleann
BoAI8S 1990 10l 1ap 1o} ajqepeae suneg anlAIeg 1690 €
0¥ ] &0'0 ##'608'659'C LOBES LLY BL'/82'68 66°19.'32
¥L'BRETD C5'08g'eL' AUNEF 1240
- 15998 WISLADIE) o yzosts e’ fed
BuipLad jeiden aigug Anbz| 09 T05'L on'zos's HEaT O4d 01 anp luawfeday
OB L08'PR'E CSEEZ Ze'e |e1des sueys Anbg| grgostsz EBCoZ'L sBujmcLDg
b
Aunb3z sgapjoyareyg SOMIARITIRIOL oy kunb igoa| %
LERa (8- LL°8 00°950'0¢ 9494 2 BO'SLYSE'L | D8°LDECH'E
LIZER ) 05062 € S)BESE JUELIND 1800 AUy
Loiea L O0°ERE' | £]2SEL X2} AWLTIL|
BEGF SEEZE SIBSSE [BIOUBLY JSYIO
LE'QBLE (Bag~1 Fay'] SUDISIACIH| 2k B2 02 LE SUEDT
¢ ES0EL iz il salligen Wsuns BUIG] B2 GEF BS LLZL'oa S3TUB|EQ Hueg
e ile's g9} 1gs 8 sejgeied spel | | 0L Z2E 1L FLZ8LPE Slus|EAINGS YSED pUS USED
¥ EGE G LG &ty lqe| [ousUl) JSW0] E3PEL S 05 079 P SRRl BpRl)
00'20s'L OD'E0S' L sBumosiog| Z5 LS b el saleUBAU|
sanriqer] juaung El@55Y JUalnD oliey asana| L
¥Z02 'LE 9z0Z ‘L {use up=sy) | (uye vy sy (yequ ~su) | (yye up syl
(% unsishieuy| yasey e se | yasep je se FE0Z-E0-LE SZ0T-CO0-LE PZ0Z-E0-1E | SZO0Z-S0-LE
aoUBLIE A o EM oney uo sy uo sy lojeuyLL oUag uo sy uo sy JOjBISWNN sisAjeuy ojzed| O 1S

5702 ‘40BN 181 papus seak ey) Jo) 100y jo Sishleus oney  bE




TTyoR ™ = G ) s = IENTTEELE]
Wil N wH M //fflﬂlul\\.lhh\\ﬂ..!.:ﬁa::_ s vN N shujuIeg eI dn}ay uo wnjay| €
BZ'48 070 500 0L ZFP 0D ¥ LI0RE¥0'S B0'EEY'EL SL0FS'TE
DE AR D0 L4088 90 TLo+sEumasioiogefunce 20| 5092 L SL0Fa've S8¥E | pUE 188.43)U| 3UDyaq JIj0td padojdws
[Epden o wnjay
pefoidwg jepden 1183 LL
9L°DEL 500 L0 60°980°9L7 ERE9FIE'L EZESE L 7898081
a0°980'9) ') EEESCIE ) S8|ES| ET'ESE'L rE260'E! WE | A3 N0l
CET - ETH Hold 12N|  olEY Jodd 1SN 0L
LEOb- BE'D 920 DELPP'O0F LL08E'F0'S BO'980OL'E | EBEOGLEL
o/ er'no'y LU0sRtD's | 1lgssBupsedcasAinbs (2101 6ODE0'CLYL | £8'E95 L) U=y 8(e5 - S21E5 (EI0L|  oney Jasouing
pafo|dwug jepden abeiany 53|65 JON Iendeg jan ]
98’8 LOLE nagl SO'ELLE NS'6LZ'9 EZZHE 6L SE'795'v8
serin oy Z ! [saeled spei) Supug| . | i SUSTGN| LB} JeUle - paseyound
SOELL L 0g6lZ8 + sapnefey spel| BuiuiBag) EZ AR 8 otodiislg SIPLSIBLL e, J0 1507 enuuy|  OTEY J8AouInL
sa|qefed apei]
sajqefzd apel] abelany SaseYN JEJOL g
ALF oljEey ejqenpoay SyUoLW U
L Ly 25T ENE sjunoaay abessay joneyl 71 Zh Jead B U] sypuow Jo ‘Op| O[B! B|gEAlBDEL| 4
laaouin | Sajqealanay apeil Sjunoa0y
20'8 282 ZLT £SZ2 1 9F 00°/9C'BY 60020011 | £B'€95IC L
Z oljeY 3|qeaABDEY
Pt " ‘ : . Liical Apek uc SQUNOATY
ESZEL O 0g LEEEF f [se|qensoay apey) Buipus +| 50°080°0L°L | EEEDSIT) :
Sl esE el iR Bed) SUC||BIS00 WD BNUSASY |2NuLly sBelany
JOIBM J8ACUAN]
SajEAlSDaY BpEL] abRIaAY sa3fEg PpadD 19N sajqeaiasay| o
shedl
ZiiMomg w20l BUiseiD
¥ v VN VN Buisol) + wooig Buuadg)| N N - {saseuoind + yooig Buiuadp)|  OHEY J8AoLN
. faoquaau)
Aiopuanu) afieiany plos spoos Jo 1805 5




‘LolsieAles Ajnbs SNosUE)NLLIS B Yoo weyy sjuzlf Jo ucisnu) o] 8np Jesd ISe|
o} patediuoD se pesueyus sey Anba [10) au) o)y Jead 15| JSA0 paseaoUl AoRISpISUCD SEY SaKE | DUE 1SaUSll| SU018q Mol BU) 58 Y87 Lo Ag peoueyus sey onel paAodwa jeyde s uo winay ey (8

“awvod Jo sies "atl suonsiado Loy Bnuass: SU) U BSESIU S jjent 58 X} J8fe Wwoid Uj BEEeIIUl D] BNE JEBA |EDUELL SNomasd 0] paIBdWnD SE %CL 071 AG passuoll ofla Sy ofBl Wald 18N Bl (p
S5E-0E A4 Buunp wessy o ham 21 AQ umisiasuod finba

810W 0} anp pasE2IoU) SBY AUnba SIap|oyRisus ay) uoippe W 1eak 15e| o) uosuedilod U AjQE@pisuco pRSEanUI SBLY XE] JS)E 1104 19N SY1 58 %S G6 A9 pesesmu sy ongs Ajnbg uo uiniey auy (o

¥} Joye 1J0Jd 19 Jo USiusod Jalleg B J0 WNDDOE Lo Jesd (2nueUld showaud ol pauediucd se tng o5 A paoueyue sy onel aliziaans soinEs jgea 2u) (g
T00dY o jejides

din ped o eseg 2y) v esessou) Bupusdsanco pue wauoduos Ues) BuipUeisIng au Ul UBHINES) 10 JUNCD0E Uo JESS [EDUBLIY snoped o perediuon B uLe bR AQ peonpad sey onel Apnbg jgag 2yl (e
is1sf|eUy eauBlIEA



Assam Power Generation Corporation Limited
Notes to Ind AS financial statements for the year ended March 31, 2025

35. Disclosure as per Ind AS-24“Related party Disclosure”

a. Whole Time Directors:

Sri Bibhu Bhuyan | Managing Director (ceased |
on 28.02 2025)

b. Parent Entities

The Governor of Assam holds approx  100% ownership interest in APGCL including and as an March 31, 2025

Particulars As on 31-03-2025 | As on 31-03-2024
Purchase or sales of Goods or |
services

Other transaction

Dividend - Rs. 15,00,00,000 Mil

c. Key Managerial Personnel:

) SriBibhu Bhuyan: Managing Director (ceased on 28.02.2025)
i) Sri Suresh Kaimal: Chief Financial Officer (ceased on 31.07.2025)
i) Smti Nayana Das: Company Secretary

d. Key Managerial Personnel’s Remuneration:

[ Salary & Allowances, Contribution to
Particulars | PF and other benefits
As on 31-03-2025 | As on 31-03-2024
Sni Bibhu Bhuyan, MD (ceased on 28.02.25) Ks. 31,12,000 Rs. 29,45,600
Sri Suresh Kaimal, CFO {ceased on
31.07.2025) - Rs. 22 75342 Rs. 20,89178
Smiti Nayana Das, CS Rs. 24 08296 Rs. 22,20,978
Total: Rs.77,95,638 Rs. 72,865,756

e, Transaction with Related Parties:

Particulars As on 31-03-2025 | As on 31-03-2024
{in Rs. lakhs) [in Rs. lakhs)

Sales and purchase of goods and services sale
of gocds to associates purchase of raw
materials from associales Nil Mil
purchase of various goods and services from
entitles controlled by key management
personnel Prpfessional services

Other transactions Nil
| Loans and outstanding balances

36. Operational Performance:

The aperational performance of the company is detailed in Annexure-A.

37. Disclosures vide notification No.GSR 719(E) of Ministry of Gorporate Affairs dated 16-11-07:

Qutstanding amount to fuel suppliers of APGCL as on 31-03-25 in rupees Lakh is as tabulated below —



Assam Power Generation Corporation Limited
Notes to Ind AS financial statements for the year ended March 31, 2025

Supplier Outstanding principal (Rs. | Outstanding principal (Rs, |'
In Lakh) (As on 31.03.2025) | In Lakh) (As on 31.03.2024)
QIL 5856.60 B772.68
GAIL ¥ 33052 g 12162
| AGCL | 33404 = 23.89

We have 23 vendors other than Trade payables wha fall under Micre, Small & Medium Enterprises Development
Act, 2008 as declared at financial vear end. However, there are no such vendars whose payment has been
delayed beyond the slipulated period as on 31.03 2025,

38. During the year, Authorised Share capital of the company was enhanced from Rs. 3000 ciore ‘0 Re 6000
crore as per the proposal to the PIB for enhancement of the Autherised Share Capital of APGCL which was
accepted by the Hon'ble Board vide in its 112 meeting dated 24" May 2024 vide resolution no. 5 and was
sanctioned by the Hon'sle Cabinst of GoA in its meeting held on 16 01.2025 vide its letter no. PEL. 574696/107
dated 30.01.2025. The approval fram Hon'ble Cabinat was further ratified in the 117" Board Mesing of APGCL
dated 17" March 2025 vide resolution no. 6 and also in the Exira Ordinary General meeting held on 27 Mareh
2025,

38. The Eqguily Share Capital of APGCL has increased pursuant to conversion of loans and grants aleng with
unpaid interest on loan from Government of Assarm (GoA) to APGCL outstanding as on 31.0%2024 into equily
amounting to Rs. 1997.19 lakhs, Rs. 4884234 lakhs and Rs 199 719 lakhs vide financial sanction nos
FS/pe_2024-25(1)_89, FSipe_2024-25(1)_87 and FS/pe_2024-25(1)_88 dated 26.02 2025 respectively. This has
been further ratified by the Hon'ble Board in its 118 meeting deted 27 March 2025 vide resolution no. 2
However, the Office of the Principal Accountant General vide its Letter No. Loan-3/Prior Period/2024-25/1498
dated 25.03.2025 has pul objection towards conversion of State Govt grent against KLM-Il amounting to Rs.
4565 lakhs since the Object Head-13 under Head of Accounts pertains to Major Works which is not in the nature
of Grant-In-Aid and hence is lying under Other Equity as Capital Reserve. Accordingly, the present Equity base
has been enhanced to Rs. 332283.549 Lakhs (previous year Rs, 284807.30 lakhs) from exisling Rs. 284807 .30
Lakhs (previous year Rs. 242871.30 lakhs). It is also o be noted that in respect of certain financial sanctions
obtained from GoA during FY 2024-25 it has been specifically disclosed to treat the same as Capital Dullay in
Power Projects in the form of Equity investment Hence, the same hes been kept under Equity Share Capital
Pending Alletment as on 31.03,2025 amounting to Rs. 4222 96 Lakhs.

40. Certain Staff quarlers at KLHEP are occupied by a battalion of CRPF for which rental income is taken on cash
basis in aceounts due to uncertainty and irreqularity of receipt of rent. Hence although bills are raised, accounting
is done as and when received. During the FY 2024-25, no such rent has bean received on their aceount.

With respect to army units occupied at LTPS, rent and electricity dues are being paid by DC Charaideo to LTFS
as and when they have sufficient fund and hence taken on cash basis in accounts due to uncertzinty and
irregularity of receipt. Hence although bills are raised, accounting is done as and when received. During FY 2024-
25, an amount of Rs. 6.38 lakhs only have been received towards arrear rent.

41. In terms of the Electricity (Late Payment Surcharge and Related Matters), Rules, 2022 the due date for the
purpese of computation of the Laie payment surcharge (LPSC) was specified as 45 days from the date of
presentation of the bill for Sale of Power (SoP). Accordingly, the LPSC which was initially calculated considering
60 days since FY 2022-23 was re-svaluated and the arrears from FY 2022-23 to the 3¥ Qir of FY 2024-25
amounting to Rs. 17.26 crores and current LPSC of Rs. 9.13 crores for the 4th Qir of FY 2024425 was raiced in
FY 2025-26. For the FY 2024-25 total LPSC bill (without arrear upto 3 Qtr) of Rs. 20.63 gfores was raised.
Eventually, APDCL vide its lefter No. APDCLICGM(FSA)NHQ-C/Payment ApprovallFP Billé/2025-26/11 dated
27.05,2025, urged APGCL to waive off all the bills related to LPSC charged so far includipg those raised for FY
2024-25. APGCL in ils 119" Board Meeting dated 15.07.2025 consideréd ) e requesi/and has accorded the
waiver of all LPSC bills raised till the date of meeting amounting to Rs.47.03 S G

crore, Rs. 20.63 crores). To give effect of the above resciution of the 20D n \
including arrears during the current financial year 2024-25.

g as LPSC



Assam Power Generation Corporation Limited
Notes to Ind AS financlal statements for the year ended March 31, 2025

42. In respect of Death cum Retirement Gratuity (DCRG) to the employezes whe fall under NPS. a provision has
been made in the Accounts by reversing the earlier provisicn of Rs. 28.52 crores existing as on 31.03.2024 and
incorporating a fresh pravision amounting to Rs. 32.35 crores during FY 2024-25.

Leave encashmant benefit (LEB) of employees under NPS are entitled at the time of refirement
superannuation of the employee. During the pericd of service, the empleyees avail earned leave at various time
as per their need as well as per due approval of the competent authority. Since the company has alreacly made
an accumulated provision of Rs. 21.63 crores which also relates to past pericds during FY 21-22 itself as per the
recommendation of previous year's (FY 20-21) auditor, no such provision Is created during this Financial Year as
the existing provision is sufficient to cover the estimated liability for the vear.

However, APGCL plans to initiate the process of conducting the present valuation of the post employment
benefits abligations and the related current service cost of NPS employees through Actuarial Valuation of the
same. The necessary formalities for approval and appointment cf actuarial valuer to do the actuarial valuation of
APGCL's liability for DCRG & LEB is in the process of being initiated and hence the actuarial liability shall be

celarmined thereafter. It is pertinent o note here that APGCL has made provision for Gratuity & LEB arising
guring FY 24-25 in its Annual Accounts as stated above,

43. Provision for expenditure of Application Maintenance Support (AMS) towards ERP 1% Quarter of Year 3 and
the month of Mar'25 falling in the 2 Quarter of Year 3 has been created in Mar'25 end, which has been originally
accounied in SAP during FY 25-26.

44. APGCL does netf held any Benami property under the Benami Transactions (Prohibition) Act, 1988(45 of
1988) and thus no proceedings have been either initiatad or pending against the Company.

45, Nodividend Is proposed to be paid for the FY 2024-25 as decided by the Hor'ble Board.

46. Details of remuneration to Statutory Auditors:

Particulars i Amount including GST (in Rs.)
Statutory Audit Fee 3 92.645.00 i
Total —— 3,92,645.00

Out of packet expenses to be setfled at exira on actual figures,

47, Since the accounting software interface has been changed from Tally Prime to SAP based ERP from
01.12.2022 anwards, which accepts accounting entries on the dates when the bills are raised irrespective of the
period to which the bill relates. As a malter of fact, the invoices relating to the Sale of Power (ScP) and Fuel
Vendors (OIL, GAIL & AGCL) for the month of Mar25 shall be taken in the system during Apr'25 (i.e., FY 25-26)
against earfier praclice of including both the "Receivablez against ScP" and "Trade Payables” for March In the
menth of March itself. As a result of transition into the new system there shall be short accounting fer one month
and therefore a Provision is created considering the actual Receivables and Liabilities for Mar25s respectively,
which shall be reversed during FY 25-26.

48. During FY 2024-25, APGCL has spent the following amounts in CSR activities:

1. Total amount required to be expensed for FY 2024-25 - Rs.1,31,80,877/-
2. CSR ameunt spent during the year
a) For acquisition of assets ; NIL
k) Others : 7 Rs.78,77.973/
3. CSR activities undertaken during the year
Activities i l="rey : Amount
Constructicn of RCC room at Saraswati Bidya Niketan i 443,978
Supply of smart board & other library items for Saraswati Bidya Niketan 3.17.125
Supply of smart board & other library items for Sankardev Shishu Niketan 2,53.700
Constructicn of library roam at Sankardev Shishu Nikatan 253700
| Construction of guest room at Sani Mandir Cultural Centre 2.53.7004Q;




Assam Power Generation Corporation Limited
Notes to Ind AS financial statements for the year ended March 31, 2025

Book shelf for library along with relevant books for Milan High School | 215,000
Book shelf for library along with relevant books for Borbhag Kalag High School | 215,000

 Book shelf for library aiong with relevant books for Kamarkuchi High Schoal !_ 215,000
llumination of tennis court at AATA Complex 288,088
Supply of 2 na s of drinking water system (hot & cold) at Ulubari High Sehiool 1,90,275
Skill Development Programme for Youth of Assam {160 no. of unemployed youths) 25.00,000

Repairing of bathroom, drinking water supply, computers efc, at Pranabananda Bidya
Mandir, Cachar : 7.35,000

Supply of Ultrasound System at Diphu Primary Health Centre

| 2087400
4, Bhaortfall of TSR during the year : R=s.52,13,004/-
5.Carried forward shortfall from previous year : - NIL -
6. Cumulative shortfall : Rs.52 13,004/-
7.Reason for shortfall : Delayed execulion

49. The old untraced receivables and liabilities towards Railways appearing in the Accounts of APGCL since
bifurcation of tne erstwhile ASEB amounting to Rs. 18.43 crores which were zpproved lo be written off as per
Resolution No, 5 passed in the 111" Meeting of the Board of Directars of APGCL dalzd 28" March 2024 after
fallure on the part of Railways fo take necessary cognizance regardless of repeated communications, has been

written off by treating the same as Other Income (Sundry credit balances written back) during FY 2024-25 after
igsuing a final communication to the Railways on 25.04.2024,

50. The CWIP of Amring SHEP amounting to Rs. 0.66 crores axisting in the books of APGGL since 2009-10 till
FY 2026-17 has been written off due to closure of the Project by the Nerth Eastern Council (NEC) and approval of
the same by APGCL's Board in its 118" meeting dated 27" March 2025 vide resolution no. 3

%1. An amount of Rs. 41.09 crores relating to Liquidated Damage recovered and sattled in earlier year lying in
retention account which is in the nature of capital receipt during the construction period & hence deducted from
the value of Property Plant and Equipment of Namrup Replacement Power Project (NRPP) and corresponding
accumulated depreciation has also been reversed and taken as income amounting to Rs.6.59 crores.

52. For computation of cumulative past Revenue Gap/(Surplus) for recovery, the Assam Electricity Regulatory
Commission (AERC) has considered the Revenue Gap/(Surplus) alter truing up of FY 2022-23 approved in its
Order No. AERC. 915/2023/37 dated 27h June 2024 along with carrying/holding cost. Accordingly, The
Commission has approved the Revenue Surplus of Rs. 52 35 Crore arising out of Truing up for FY 2022-23,
including the holding cost. The amount was to be refunded to APDCL in 9 egual manthly instalments starting from
July'24, viz., Rs 5.82 Crore per month during FY 2024-25, as adjustments in the monthly bill, However,
consequent to filing of the Review petition by APGCL and after granting of relief by AERC vide its Order dated
28" October 2024 the Cumulative Revenue Gap/Surplus for APGCL for FY 2022-23 was re-computed and was
finally approved to Rs. 32.49 Crore, including the holding cost. Since, APGCL had already refunded an amount
of Rs. 2§ 10 Crore on bills raised for the months of June’'24 to Oct'24 the Commission further directed APGCL to
refund the remaining amount of Rs. 3.39 Crore (32.49-20.10) in Dec'24. The accounting has been done
accardingly in the books.

33. As per the Tariff Order dated 25" March 2025, the Hon'ble Commission has approved the cumulative
Revenue Surplus arising out of Truing Up for FY 23-24 amounting to Rs. 6.26 Crore. As per the directive of the
Commission, "This amount is to be refunded 1o APDCL in 12 equal meonthly instalments viz, Rs. 0.52 Crore per
month during FY 2025-26, as adjustments in the monthly bill". Now, since the true up order for FY 2022-24 has
already been issued before finalization of accounts for FY 2024-25 necessary provision for the revenus su
has been accounted as Regulatory liability. In this context it is alzo to be noted that APGCL had already 4
revenue adjustment of Rs. 39.61 Crore during FY 2023-24 with respect to non-achievement of Plant Availab
Factor (NAPAF) for NRPP, KLHEP and LTPS. The same has been reversed during FY 2024-25 upon actual t
up for FY 2023-24
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Aggregale Revenus Requirement (ARR) claim for the year concerned at the time of Trus up by Hon'ble AERC
thereby increasing the Revenue Surplus of he company which automatically will have to refunded to APDCL by
way of adjustments in the monthly energy bills. Therefore, during the FY 2024-25, we have reduced the Revenus
from SOP as Provision for Regulatory liability to the extent of Special R&M not carried out which arrives to be Rs.

34.08 crores including carrying/holding cost as applicable. This is however subject to final frus up tariff order by
Hon'ble AERC for FY. 202425

99. Fixed deposit of Rs. 21.58 crores is given as margin money or security against borrowing, guarantee, other
commitment,

56. Number of employees who are in receipt of emoluments aggregating to Rs §0,00,000/~ per annum or
Rs.5,00,000f- per month as per Companies (Particulars of Employees) Rules, 1975 is NIL.

§7. During the FY 2024-26, APGGL has zlso entered into two new insurance contracts with SBI General
Insurance Company Lid. and Future General India Insurance Co. Ltd, with respect te Directors & Officers liability
and towards Group Mediclaim Palicy for employees of APGCL along with their dependents respectively.

58 During FY 2024-25, APGCL has been empaneled under Rooftop Solar Programme for Residential Sectar
under MNRE Phase Il RTS scheme. As per the terms of the programme and under the PM Surya Ghar Mu't Rijl
Yojana Scheme, APGCL is to select Sub-vendor for installation of Roof Top Solar of various capacites in
residential sector in the state of Assam who shall be responsible for the design, supply, erection, testing and
eommissioning including warranty, comprehensive operaticn & maintenance of Grid-connacted roof top solar
plants.

59. In terms of the MoM of the meeting convened on 25.03.2025 with representatives from the Power Dept., GoA
and APGCL for final settlement of the dues of M/S SEPL pertaining to works related te Myntriang Small Hydro
Electric Project (MSHER), whereby it was decided o finalize the oulstanding liability payable by APGCL at Rs.
23.55 crores with revised interest rate of 8%, APGCL has already paid an amount of Rs. 7.45 crores as part
seltlement of the arbitration during FY 2024-25. Accordingly, a balance amounting to Rs. 16.08 crores stand
payable on settlement. The same has been accounted in the final accounts of FY 2024-25 by adjusting the capital
portion of the settlement against the PPE of MSHEP (Rs. 20.38 crores) and the intarest portion (Rs. 3.16
crores) as finance charges.

60. As per the recommendation from the previous years' auditors on the position of the Fixed Asset Register
(FAR) of APGCL, whereby they pointed towards existence of assets having acquisition value below Rs. 5000
which otherwise should have been charged off in the Profit & Loss statement; and as such all such assets has
been written off during FY 2024-25.

61. In context to the approval received from the Power Department, GoA towards budgetary support for ASEB
Pension trust and treatment of the same as Equity in the books of the three successer companies of the ersbwhile
ASEB, APGCL has accounted the same as Equity Pending allotment during FY 2024-25 wilh the appropriate
share as pre-determined znd subject to the amount of sanction actually received,

62. Net worth of APGCL for past three financial years has been tabled as under (in Rs Lakhs)

SI.No. | Particulars 2022-23 2023-24 | 2024-25
(restated) (restated)

Pzid Up Shars Capital 242871.30 284807.3 332,283.55
Reserve & Surplus  (Before | '
adjustment of Accumulated | 48387.42 57095.58 108524.75
loss/profit). .

Less; Capital Reserve: 40208.01 49842.35 90427.81

Add: Acoumulated profit. 17221.15 2390257 [ 3115579 |
Net Worth: - 268273.86 | 315963.10 | 381536.28

B3. As per the existing accounting practice of the company, necessary procedures are being followed for interndl
control of various functions of APGCL. Aceordingly, recaonciliation of trade payables, trade receivables, VAR S,
payments etc. are also being done regularly following all norms and regulations as laid down by th - :
and various statutory obligations. Further, the company has a separate Internal Audi
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a pelicy on Internal Financial Control. For the Audit Commi
steps to evaluate the Intemal Financial Contral systems, it
and the Statutory Auditors about the Company's Internal
give them additional insights on the assessment of such control

external help or expert advice and guidance for the evaluation of Internal Financial Controls,
This Policy shall be suitably amended, modified and improved to meet the changing business needs and in
respect {0 any subsequent amendment/modification in the applicable laws in this regard.

64

Value of Import calculated on CIF basis during the year for

65,

PERIOD ENDED 31.3.2025 (Rs. | PERIOD ENDED 31.3 2024 (Rs. In |
- In Lakh) Lakh)
A) Raw Materials NIL MIL
B) Components 2,981.11 1,459,805
| and Spare Parts .
C) Capital Goods NIL NIL N

Expenditure in foreign currency incurred during the year on account of:

PERIOD ENDED 31.3.2025 (Rs. | PERIOD ENDED 31.3.2024 (Rs. In |
— In Lakh) Lakhj
A) Royalty NIL MNIL
E) Knowhow MNIL NIL
C) Professional & 1,320.36 1.216.38
Cansultancy = _ e
| D) Interest NIL NIL
E) Other Maller NIL 1 . NIL

66.

itee to demonstrate that it has taken necessary
may call lor the comments of the Internal Auditors
Conlro| Systems. scope of audit, etc, as this would
5. The Committee may, if required, also seek

Value of imported and indigenous consumption during the year as on March 31 2025

7. Amount remitted during the year in foreign currencies on account of dividend in NIL.

Imported B Indigenous l
Values (s % Values (Rs. In Lakh) %
In Lakh) T
| A) Raw material ~ NIL MIL  B84,562.35 100
B) Components and Spare Parts 2,981.11 42.52 4030.27 57.48

88, The Company has used the borrowings from bank and/or financial institutions for the specific purpose for

which it was taken.

69. In the opinion of the Board all the assets other than Property, Plant and Equipment, Intangible assets and
non-current investment have a value on realization in the ordinary course of business at least equal to the amount

atwhich they are stated

70. The company is nol declared wilful defaulter by any bank or financial institution or other lender.

71. The company has no transactions with companies struck off under Sec 248 of the companies Act 2013 or

560 of companies Act 1858.

72. There is no charge or satistaction of charge remained to be registered with R

the statutory period.
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73. The company has no layer of company
74. There is no amelgamation of the company with anyena.

T5. The Company has not advanced or loaned or invested fund or provided any guarantee, securities or the like
to any intermadiary for identified beneficiaries,

76. The company has not received any fund from any person or enfities including foreign entilies to act as
intermediary for himdtheinfor hisftheir beneficianes.

77. The Company has not traded or invested in crypto currency ar virtual currency.

T8. As per Section 2(41) of the Companies Act, 2013, where the Company is incorporated on or after the 18
January of the Year, the period ending on the 31¢ day of March of the following year, i whizh the financial year
of the Company or body corporate is made up shall be the first financial year for the Company. Hence, in casse of
the new JV Subsidiary named AOGPL which was incorporated on 21 Februzary 2025 the first financial year shall
start fram 21% February 2025 and end on 31% March 2028 and as such no complete financial statement for the

year is preparad by the JV Subsidiary, Hence no consolidation of final statements has been done as on 31%
Warch 2025

78. ltis also to be noted that there exists unabsorbed depreciation amecunting to Rs. 331 32 Crores as per the tax

computation for F.Y. 2023-24 that can be carried forward for indefinite assessment years to be absorbed against
the future taxable profits.

» The Board of Directors of Assam Power Generation Corporation Limited has aporoved the financial
stalements of the Company for FY 2024-25 on 16-08-2025.
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ASSAM POWER GENERATION CORPORATION LIMITED

ANNEXURE - A
OFERATIONAL PERFORMANCE
2022-24
S Na. Particulars 202425 fraietabas
(1) {2) (3) (4}
1 |Installed Capacity (MW)
{a) Themnsg| il
(b} Hydal 11380 1135
(c) GBS 20636 308 38
Total ) 418.86 419.86
2 |Power Generated (MU}
{a) Thermal =il
(b Hytdel
KLHEF 412208 329,796
MSHEP 43 957 3z102
(c) Gas
NTPS 118,404 132.358
NRPP il 'a= =3 BY39,180
LTPS 470.182 3E7.758
LRPP 462432 478955
Total Ganeration (ML) 2285.539 2045.151
3 Augiliary Consumption (MU)
(a) Hydel
KILHEP 2.507 3617
- MSHEF 287 0.426
(b) Gas
=] ) NTPS 7.805 11248
NRPP 38484 31,752
= LTPS 40,557 27781
LRPP 12.385 12.028
Total Auxiliary Consumption (MU) 102.026 B6.652
4  |Total power availabile for sale (MU) 2183.513 1059.209
5 Power sold (MU) 2183.513 1952299
8 Units generated par MW of installed capacity (in Lakh unit) 5 4 40
(MUMW) > g
7 |Plant Load Factor (%)
{a} Thermal
(B} Hydel
KLHER 47 .01% 7. 3T%
MSHEP
{c) Gas i
NTFS 50.55% 55.52%
MEPP Q0. 345, B1.28%
LTPS 53.30% 42 14%
LRPP 76.92% 78.97%
a4 Percentage of generation to installed capacity
fa) Thermal
[ty) Hyde! 45,897 a7 .00%
fc) Gas 68.16% 62 54%
9 Fuel
a) Gas Consumption {MMSCM)
MNTPS o5:-113 fis 62
NEPP 164 868 180.47
LTPS 157.528 100.93
LRPF 107 369 111.02
b) Average calorific value of Gas (Keal/S5CM)
NTPS FIEE) 8712
NRPP Aa1a3 8212
LTPS /@ 9741
= LRPP /9189 9209
c) Gas Consumption per unit of FEREYRGOLEN SCM/Kwi) 2
Za" SR, Nws| 7 0.4655) 0,448
Ho-t X NRPR| 0.2116 02205
P Lty [| LTP 0.2925 02i4a
b =l 12\ || Lger 02322 02318
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